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Financial Highlights



Strong Financial Performance

2011
(HK$ million)

2010
(HK$ million)
(Restated)

Change

For six months ended 30 Jun

Revenue 864 584 +48%

Gross Profit   573 408 +41%

Profit Attributable to Equity Holders 411 157 +161%

Basic EPS (HK cents) 16.10 6.35 +154%

DPS (HK cents) 2 1 +100%
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Sound Financial Position

2011
(HK$ million)

As at 30 Jun 2011

2010
(HK$ million)

As at 31 Dec 2010

Total Assets 25,826 23,258

Cash and Bank Deposits 3,594 3,235

Gearing Ratio* 19% 29%

NAV per Share (HK$) 4.73 3.64

* The ratio of total loans outstanding less cash and bank deposits to total assets excluding cash and bank deposits
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Business Highlights –

Remarkable Growth Driven by Quality Projects
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Satisfactory Sales of Existing Projects

Shanghai Westwood II ������������ (��������
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��
���	
��
 )

� Total sales proceeds of HK$731 million recognized during the reporting period

The Great Hill 
������������

Shanghai Westwood II 
������������ (���	
��
�����	
��
�����	
��
�����	
��
�� )



� Type : Grade A office 

� Location : Shanghai CBD

� Occupancy : > 90% (as at 30 June 2011)

� Rental Income : RMB200 million p.a.

Stable Rental Income from Investment Properties

Shanghai K. Wah Centre
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J SENSES, Hong Kong

� An exquisite and exotic dining and 

entertainment arcade rehabilitated from a 

century-old heritage

� Occupancy   : 100% (as at 30 June 2011)



Launch of Quality Projects at an Opportune Time

� Type: Large-scale residential development 
� No. of units: Approx. 1,100
� About 73% of the units with total sales proceeds 

of RMB2.7 billion (HK$3.2 billion) as of August 
2011
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The Legend, Shanghai Westwood III
���������������� (���	
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Chantilly, Stubbs Road
������������������������ ������������

� Type: Low rise luxury residential
� No. of units: 24
� Three units were sold with total sales 

proceeds of over HK$250 million

� Contract sales nearly HK$4 billion



Premium Portfolio

- Driving for Sustainable Growth



KWIH Projects at a Glance Year of launch Interest Pg No.

2011 2012

HK Marinella, Shum Wan, Southern District  ������������������������ 9��� � ��� � 35% 13

Chantilly, Stubbs Road ��	
��
����	
��
����	
��
����	
��
�� ��� � 100% 16

The Great Hill – Penthouses and Houses 

����������
����������
����������
����������

��� � 100% 18

Providence Bay, Tai Po Town Lot No. 186 �������������������� 186��� �
Providence Bay, Tai Po Town Lot No. 188 �������������������� 188��� �
Providence Bay, Tai Po Town Lot No. 201 �������������������� 201��� �

��� �
��� �

15%
25%
15%
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Kowloon Inland Lot No. 11073, West Kowloon
� !"��� !"��� !"��� !"�� 11073��� �

��� � 15% 15

30 Po Shan Road, Mid-Levels #�#�#�#� $%�$%�$%�$%� 30��� � 50% 20

2 Grampian Road, Kowloon  !
&'� !
&'� !
&'� !
&'� 2��� � 100% 21

SH The Legend, Shanghai Westwood III 

()�
()�
()�
()� (*+,-./01*+,-./01*+,-./01*+,-./01 )

��� � 100% 24

The Palace, Xuhui District 23�45�6
�723�45�6
�723�45�6
�723�45�6
�7 ��� � 100% 26

Grand Summit, Jingan District 89�:;<
)389�:;<
)389�:;<
)389�:;<
)3 ��� � 99% 28

Upstream Park, Minhang District =>�
?@A=>�
?@A=>�
?@A=>�
?@A ��� � 100% 30

Qingpu District Project BC�DEBC�DEBC�DEBC�DE 100% 32

GZ Le Palais, Huadu -F
G.-F
G.-F
G.-F
G. ��� � 100% 35

Yingbin Road Project, Huadu
-FHI��DE-FHI��DE-FHI��DE-FHI��DE

��� � 100% 37

Huadu Mega Integrated Project 
-FJKLM�N5OP�DE-FJKLM�N5OP�DE-FJKLM�N5OP�DE-FJKLM�N5OP�DE

��� � 99.9 % 38



Hong KongHong Kong



Projects in Hong KongProjects in Hong Kong

1 Providence Bay
Tai Po Town Lot No.186,188 & 201
����� ���	
���	� �
�	

2 The Great Hill, Shatin

�����

3 2 Grampian Road, Kowloon

������ �	

4 Kowloon Inland Lot No. 11073, West Kowloon

��� ��� 11073	

5 30 Po Shan Road, Mid-Levels

������� �
	

6 J SENSES, Wanchai

 !�"#$%

7 Chantilly, Stubbs Road, 

�� &'(� �)"

8 Marinella, Shum Wan, Southern District

*+ ,- 9	. 12



Marinella, Shum Wan, Southern District
������������������������ 9����

� Type: Luxurious sea view residence

� No. of Units: 411

� Unit Size: 1,000 to 5,000 sq ft
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Progress as of Aug 2011Progress as of Aug 2011



Providence Bay
Tai Po Town Lot No. 186, 188 & 201 
�	
���	
���	
���	
�� 186����
 


 188�������� 201����

� Type : Luxury residential

Progress as of Aug 2011

Lot No. 186Lot No. 186 Lot No. 188Lot No. 188 Lot No. 201Lot No. 201
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Kowloon Inland Lot No. 11073, West Kowloon 
������������ ������������ 11073����

� Type : Luxury residential / Commercial 
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Progress as of Aug 2011Progress as of Aug 2011



Chantilly, Stubbs Road
������������������������ ������������

� Type : Low rise luxury residential

� No. of units : 24 

� Unit size : Over 3,600 sq ft 
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The Great Hill
������������

� Type: Luxurious residential (including houses)
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� Type : Luxury residential 

30 Po Shan Road, Mid-levels 
��������������������  ! ! ! !� ���
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� Type : Luxury residential 

2 Grampian Road, Kowloon
���"#����"#����"#����"#� $$$$����
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ShanghaiShanghai



Projects in ShanghaiProjects in Shanghai

1 Shanghai Westwood

/0123

2 Grand Summit, Jingan District

45+�67

3 The Palace, Xuhui District

87+��9

4 Shanghai K. Wah Centre

:;�<=>

5 Upstream Park, Minhang District

?@+�ABC

6 Qingpu District Project

DE+FG23



The Legend, Shanghai Westwood III 
�%&��%&��%&��%&� ('()*+,-.'()*+,-.'()*+,-.'()*+,-. )
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� Type: Large-scale residential development
� Location: Da Ning International Community  
� No. of units: Approx. 1,100
� No. of remaining units: Approx. 300  (As of Aug 2011) 

Progress as of Aug 2011Progress as of Aug 2011



� Type: Luxury residential apartments and high-class commercial facilities

� Location: Jianguo Xi Road, Xuhui District

The Palace, Xuhui District
/0�12�3��4/0�12�3��4/0�12�3��4/0�12�3��4

2727Progress as of Aug 2011Progress as of Aug 2011



Grand Summit, Jingan District
56�789�&056�789�&056�789�&056�789�&0
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� Type: Contemporary luxury residential development

� Location: Urumqi Road, Jingan District  
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Progress as of Aug 2011Progress as of Aug 2011



Upstream Park, Minhang District
:;��<=>:;��<=>:;��<=>:;��<=>
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� Type: Integrated residential and commercial complex

� Location: Wujing, Minhang District

Progress as of Aug 2011Progress as of Aug 2011 31



Qingpu District Project
?@�AB?@�AB?@�AB?@�AB
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� Type: Low-rise residential with shopping and commercial facilities

� Location: Zhujiajiao, Qingpu District
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GuangzhouGuangzhou



Projects in Guangzhou

1 Le Palais, Huadu Jianshebei Road Project 
2HIJKLFG�M3

2 Yingbin Road Project, Huadu

2H NO�� FG

3 Huadu Mega Integrated Project

2HP<QR�STUV+FG
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Le Palais, Huadu
*C�D+*C�D+*C�D+*C�D+

Progress as of Jul 2011Progress as of Jul 2011

� Type: Residential development

� Location: Jianshebei Road, Huadu District

� Launched on 22 July 2011
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� Type: Integrated development
� Location: Yingbin Road, Huadu District (close to the New Baiyun International Airport)
� Phase 1

- Crowne Plaza Guangzhou Huadu (opened in July 2011) comprising 299 rooms
and 2,000 sqm of meeting space
- Office space

Yingbin Road Project Phase 1, Huadu
*C*C*C*C EF��EF��EF��EF�� AB,G.AB,G.AB,G.AB,G.
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Huadu Mega Integrated Project Phase 1
*CHIJK�L2MN�AB*CHIJK�L2MN�AB*CHIJK�L2MN�AB*CHIJK�L2MN�AB ,G.,G.,G.,G.
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� Type: Large-scale integrated community

� Location: Xinhua Zhen, Huadu District
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Strategy & OutlookStrategy & Outlook



Achieve an 
optimum property 

portfolio mix of 
investment and 
development 

properties

Continue to build 
niche and premium 

products

Project launch at 
opportune timing to 
deliver promising 

results

Growth Drivers 

Hong Kong

Shanghai

Guangzhou 

Strategically Poised for Sustainable Growth
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Continue to explore 
business 

opportunities in 
Yangtze River Delta 

and Pearl River 
Delta regions

Over HK$3 billion cash on handsOver HK$3 billion cash on hands



Appendix Appendix –– Market ComparablesMarket Comparables

[For Internal Reference Only][For Internal Reference Only]



HK: Market ComparablesHK: Market Comparables

Development District Size Range (M 2) Price Range (HK$/ M 2)

Broadwood Twelve��� Happy Valley 153 N /A

Leighton Hill ��� Happy Valley 118 – 177 N / A

Serenade �� Tai Hang Road 95 – 242 229,210 – 234,740

The Legend 	
 Tai Hang Road 109 – 191 177,860

Peak One ��
� Shatin 82 – 450 89,510 – 102,900

Festival City  	� Shatin 82 – 220 78,380 – 98,040

The Palazzo ��� Shatin 65 – 238 88,030 – 102,660 

Larvotto �� Aberdeen 55 – 239 182,990 – 188,370

Source : Centadata - Aug 2011 
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SH: Market Comparables – Zhabei DistrictSH: Market Comparables – Zhabei District

Development District Total GFA ���� M2���� Price Range (RMB/M 2)

Kerry Everbright City 

�����
Zhabei 120,000 33,000 - 35,000

Albany Garden

�������
Zhabei 50,000

30,000 – 35,000

(� )

Majestic City

!"#$�
Zhabei 123,200 42,000 – 45,000

Enjoyment Mansion 

%&'
Zhabei 58,774 30,000 – 32,000

������� �� �	
�	�
��
��
��� ����
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SH: Market Comparables – Xuhui DistrictSH: Market Comparables – Xuhui District

Development District Total GFA (M 2)
Price Range
(RMB/ M2)

The Lake Ville Regency

()�*�+
Luwan 98,920 140,000 – 160,000

Residence 8 Shanghai

,�- 8�
Luwan 65,000 100,000 – 110,000

�*./01!2 ("345 ) Luwan 23,300 90,000 – 120,000

Dynasty on the Bund

6789
Luwan 58,321 65,000 – 75,000

Shanghai Bay

:"�;<
Xuhui 486,000 60,000 – 100,000

Crystal Court

=>?+
Xuhui 6,033

80,000 - 100,000
(� )
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SH: Market Comparables – Jingan DistrictSH: Market Comparables – Jingan District

Development District Total GFA (M 2) Price Range (RMB/ M 2)

Huashan Square

�@�AB
Jingan 24,004 80,000 – 100,000

Chelsea

��@<
Changning 61,760 80,000 – 120,000

Prince Hills

CD?E
Changning 60,000 80,000 – 12,000

City Castle

F!G@�
Jingan 100,000 80,000 – 100,000

45

������� �� �	
�	�
��
��
��� ����



SH: Market Comparables – Minhang DistrictSH: Market Comparables – Minhang District

Development District Total GFA ���� M2���� Price Range (RMB/M 2)

Mid Town

HIJ�KL
Minhang 200,000 

29,000 – 33,000 
(MNOP /QRS&T )

Urban Cradle

#U�KL
Minhang 110,000 30,000 – 35,000

Beloved Home

��>�
Minhang 210,000

25,000 – 34,000

(MNOP /VW )

Booming Hongqiao

#XY� (7Z[\ )
Minhang 115,221

18,000 – 20,000
(� )

Floral City

#]^_+
Minhang 112,331

16,000 – 19,000
(� )
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Development District Total GFA ���� M2���� Price Range (RMB/M 2)

The Bay Phase 1
`a�bL

Qingpu 44,000 
60,000 – 70,000 

(cdVW )

Belle River
"UVW

Qingpu 164,542 
55,000 – 60,000

(cdVW )

Rose and Ginkgo Valley
�)ef�

Qingpu 144,500
25,000 – 39,000

(&T /ghVW /ijVW )

Mosaic Commune
kl�m

Qingpu 470,000
10,000 – 12,000

(ijVW nopqrst )

SH: Market Comparables – Qingpu DistrictSH: Market Comparables – Qingpu District
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Development District Total GFA ���� M2���� Price Range (RMB/M 2)

#]uvwx �yAz{| 148,586 11,765 (c}VW )

~•€•� �yAz{| 1,500,000
6,783 (‚ƒ„… † 2000‡ /ˆ‰Š )

11,095 (VW )

‹Œ•Ž•( �yAz{| 75,631 7,846 („… † 2000‡ /ˆ‰Š )

$:•‘+ ’“{| 199,180 13,269 (‚ƒ„… † 2500‡ /ˆ‰Š )

$”�� ’“{| 260,000 12,000 (‚ƒ„… )

•�– ’“{| 61,677 8,933 (‚ƒ„… )

�—˜ ’“{| 58,358 9,300 (‚ƒ„… † 2000‡ /ˆ‰Š )

™�� š-›{| 54# 7,446(‚ƒ„… † 1500‡ /ˆ‰Š )

�œ•�� š-›{| 58,076 7,316 (‚ƒ„… )

;��� >žŸ{| 678,527 7,114(‚ƒ„… )

�–� ¡ ¢£{| 52600 6,510(‚ƒ„… )

GZ: Market Comparables – Huadu DistrictGZ: Market Comparables – Huadu District

Source:���� /“��	
 ”as of August 2011
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Thank You


