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Disclaimer

Some information contained in this presentation has been obtained from public sources that are believed to be reliable but has not been independently verified. There is no guarantee,
representation or warranty provided for the accuracy or completeness for the information contained in this presentation. All copyrights of the contents herein are reserved. No part of
materials in this presentation may be reproduced without the prior permission of K.Wah International Holdings Limited. No liability for any loss or damage will be accepted howsoever arising
from the use of the information contained in this presentation or in reliance upon the contents of this presentation or for any inaccuracies, omissions, mis-statements or errors of the
information contained in this presentation.

Some information, drawings (including design concept drawings) and/or photos in this presentation are in relation to developments or development projects of residential properties of K.
Wah International Holdings Limited (“KWIH”) in Hong Kong. For some of such developments or projects, permission for promotional activities and/or pre-sale consent is/are not yet applied
for and/or issued and the time of issue of such permissions and pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes and are
for reference only. KWIH and the respective vendors do not represent or warrant the time of issue of such permissions and/or consents. Such information, drawings and/or photos are
provided herein for the sole purpose of corporate presentation of the financial results of KWIH and is not and does not form part of any advertisement purporting to promote the sale of any
residential property, and do not constitute and shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied (whether
related to the development, any residential property in the development, the standard provisions, fittings, finishes and appliances, etc. of any residential property, appearance, view,
surrounding environment and facilities, and clubhouse facilities, etc. or not). Please refer to the sales brochures for details of the respective developments. No publishing, reproducing or
transfer of this presentation, such information, drawings and/or photos herein to any third party is allowed without the prior written consent of KWIH and the respective vendors. KWIH and
the respective vendors do not represent or warrant the completeness, correctness or accuracy of such information, drawings and photos and do not represent or warrant that they are
updated. KWIH and the respective vendors shall not be liable for any omission, misstatement or misrepresentation or any loss or damage sustained by any person arising from the use or
reliance of such information, drawings and/or photos for his/her decision on purchase of any property or otherwise.

All photos, images, drawings or sketches in this presentation represent artists’ impressions of the respective developments or the part of the respective developments concerned only. They
are not drawn to scale and/or may have been edited and processed with computerized imaging techniques. In respect of any design concept drawings of the respective residential
developments in this presentation, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the external walls, flat roofs or roofs, etc. of
the respective developments, and the surrounding environment and buildings of the respective developments have been simplified or omitted. The respective renderings do not simulate or
reflect the actual appearance and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect the view from any part of
the respective developments and the present or future condition of the surrounding environment and buildings of the respective developments. The layout, partition, specifications,
dimensions, colour, materials, fittings, finishes, appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork, plant,
trees, landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different from those, if any, to be actually provided in the respective
developments and that they might not appear in the part of the developments concerned. The respective vendors reserve the right to alter, increase and reduce the above items and
clubhouse and recreational facilities, which are subject to the agreements for sale and purchase. The respective vendors reserve the right to alter the building plans and other plans from
time to time, which are subject to the final approvals of the relevant Government authorities. The provision of clubhouses and recreational facilities are subject to the terms and conditions of
the agreements of sale and purchase and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational facilities are subject
to the relevant laws, land grant conditions, terms of the deeds of mutual covenant and the actual conditions of the facilities. The use and operations of some parts of the facilities and /or
services may be subject to the consents or permits to be issued by the relevant Government authorities. The respective vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or specified in the design concept drawings. The names of the clubhouse and recreational facilities (if shown) are for promotional purpose only. The
names of the facilities shown in this presentation are pending determination and may be subject to change, and such names (including clubhouse) may not be identical to the names of such
facilities when they are open and will not appear in any of the title documents. Such facilities (including clubhouse and ancillary recreational facilities, etc.) may not be in operation when the
respective developments can be occupied. The respective vendors reserve the rights to alter the clubhouse and recreational facilities and the partition, design, layout and use thereof. Fees
may be separately charged on the use of the clubhouse(s) and different recreational facilities. The existing, future or proposed buildings and facilities, etc. as shown in this presentation (if
any) are subject to changes from time to time, and may not be completed or ready for operation when the relevant developments can be occupied, and their physical state after completion
may be different from those as stated or shown in this presentation, and are for reference only
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K. Summit, Hong Kong Sierra, Nanjing

Results highlights
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Financial Highlights

For the year ended 31 Dec

(HK$ million)
2023 2022

Revenue 6,103 8,794 -31%
Attributable Revenue* 11,960 9,347 28%
Profit Attributable to Equity Holders 802 1,372 -42%
Underlying Profit 769 1,452 -47%
Basic EPS (HK cents) 25.60 43.81 -42%
Dividend / share (HK cents) 16 21 -24%

Final dividend / share (HK cents) 9 14

Interim dividend / share (HK cents) 7 7

* Attributable Revenue comprises the revenue of the Group and contributions from jointly controlled entities as well as associated companies
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Financial Highlights - Solid Financial Position

S As at 31 Dec As at 31 Dec
2023 2022
Total Assets 72,507 76,636
Cash and Cash Equivalents and Bank Deposits 7,496 8,660
Total Debts 15,182 14,939
Shareholders’ Funds 42,328 43,856
NAV per Share (HK$) 13.5 14.0
Gearing Ratio® 17% 13%
EBITDA / Interest® 2X 12x

Remarks:
1)  Gearing ratio = net debt / total equity
2) Interest being net interest before capitalization for the period under review
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Financial Highlights - Discipline in Financial Management

« Total debts maintained at HK$15.2 billion
(Cash on hand: HK$7.5 billion; Net debts: HK$7.7 billion) as at 31 Dec 2023:

RMB
7%

Fixed rate”
13%

1 year
19%

Fixed#/Floating

- 2-5 years
* except HK$31 million

ptHKS 81% HK$ # including HK$2 billion Floating rate
repayable after 5 years

93% loans hedged by IRS 87%

« The average interest rate increased to 4.7% in 2023 (2.6% in 2022) amid market
rate hiking (1-month HIBOR surged from 0.15% as at 3 Jan 2022, 4.35% as at 30
Dec 2022 to 5.22% as at 29 Dec 2023).

« Secured a HK$4 billion revolving credit and term loan facility in December 2023 for

refinancing syndicated loan expired in Q1 2024, enhancing its financing flexibility

and to support the Group’s development.
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Revenue for the Year —
Quality Projects Engender Strong Performance

 Attributable revenue* from sales of properties amounted to HK$11.2 billion in 2023,

mainly from the below projects:
] Navale -, "v-
B

Hong Kong

* Attributable revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies R
K.WAH INTERNATIONAL



Contracted Sales for the Year —
Visible Contracted Sales Provide Sustainability

« Despite the slow economy, the Group continued to launch its quality projects,
HK$5.9 billion attributable contracted sales* were achieved in 2023

HK$2.6 billion sales to PRD 12%

HK$3.3 billion sales be booked between \
booked in 2023 2024 and 2025

Hong Kong
52%

HKS5.9 billion HKS5.9 billion

YRD

Breakdown by 36%

Breakd b
booking ocation Y

location

« As of 31 December 2023, attributable contracted sales* yet to be booked
amounted to HK$12.6 billion, paving the solid foundation for future profitability

* Attributable contracted sales comprises the contracted sales of the Group and from joint ventures as well as associated companies
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Diversified Investment Portfolio
Provides Recurring Income and Stable Cashflow

Rental income, including hotel receipts, rose 5% yoy to HK$729 million in 2023,

despite RMB depreciation
Diversified portfolio: office, commercial, serviced apartments and hotel with total

attributable GFA ~310,000 sgm

Office

-

Hotel

: s '<'(_:"-—'—
& |' F =
Crowne Plaza Guangzhou
Huadu

BONEER &R H S

: Stanford Residences
Jing An, Shanghai
EEMBEREREAAE

Serviced apartments

EDGE, Shanghai
PREYAIES

Commercial

J SENSES, Hong
Z5& J SENSES FISREMHE

Kong Palace Lane, Shanghai LIPS Cove Gala, Dongguan

e e
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TSt T b o
K.Summit, Hong Kong Cosmo, Guangzhou

Strategy and Outlook
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Premium Assets in Prime Cities

Hong Kong Yangtze River Delta Pearl River Delta

Shanghai Nanjing

Guangzhou Jiangmen

= -

Cavendish

—=Sierra_ -

‘;X Project acquired in 2023

« Continue to monitor the land market and to exercise discipline and sound
judgment in evaluating land replenishment opportunities in Hong Kong and the
Mainland, backed by its healthy balance sheet
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Landbanking in Hong Kong

* In June 2023, the Group acquired a block of building in Hong Kong Island

» Located on Hong Kong Island, with walking distance to Tin Hau MTR station
« GFA~43,000 sqgft, will be re-developed for residential usage

» Pre-sale of residential units will be scheduled in 2H 2024
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Sustainable land resources

Hong Kong Development projects

« Attributable GFA: ~1.4 million sqgft, covering, inter alia,

O 2 projects in Kai Tak Area — Becoming a comprehensive community

O 3 projects with rails connected — Convenient access to city centre
and other cities in the GBA

O 2 projects on Hong Kong Island — Prime residential sites
= ) B 7

Solaria FZEL

K.Summit 3Z2 8

2 Grampian Road Z¥f

30 Po Shan Road
EiHiE305%

Grand Mayfair %

Grand Victoria 4EMEE

7 Villa Garda gl fHi&

KT Marina

RS

LOHAS Park Package 13
H BRI+ =1

Kai Tak Area 4A Site 2
B g R S 4AE 25k

Inland Lot No. 8872,
Hospital Road

B lEE A B 55 887255

=

King’s Road Project, Tin Hau
RIGEELEHE
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Sustainable land resources

Yangtze River Delta region

« Attributable GFA: ~600,000 sgm, covering, inter alia,
O The comprehensive development projects in Shanghai
and Nanijing for residential, apartment, office, retail and

hotel
ok \
\ T s Iy ATl [ \\ 1
N %B’EE I = > I
t )@Fﬁ‘ Putuo District , BRE TOE LU
\ ! Jingan District Hongkou L
° ) 1 1 i
Shanghai City S i ‘
thre \ E HRIE p *
REER | Pudong New e
\ (}ha_ngpmg \\ Ny District \
=pE :  District CEE - . ERE \: !
Qingpu District . 3 Xuhui Hggr;g_gtu S
0 (' \ District A s e
ERUIEHE Ve L P

Shanghai Honggiao.
Development projects - Shanghai

The Palace, Xuhui District
FRIEE R T

Navale, Pudong New District
T PR I B2 A e

WYSH, Changning District
R

Imperial Mansion, Hongkou District

L EAR B

Huajing Town project, Xuhui District

TREEEIECSHIH H

\

-

Nanjina and Suzhou

Cavendish, Jiangning District, Nanjing
A 0 LRI 52 A

Site 2020G72, Hexi New Town, Jianye District
B o T T IA2020G 7 23]

Avanti, National Hi-Tech District, Suzhou
e v L B U

VETTA, Xiangcheng District, Suzhou
o LA I 5 B

FE IR
Nanjing City

BEE
Qixia District

HOE
cou District HEE

Gulou District

ZHE
Xuanwu District
EHE
Jianye District EHE
Qinhuai District
IERE
MEAE Jiangning District

Yuhuatai District

BM®

: BM® LE L
. Taizhou City

Nantong City
Zhenjiang %,

mEm Cty
Nanjing City ‘o, WBW
M H Wuxi City
Changzhou 2 BME
City *n  Suzhou City
5.5 IR
' Lam
Anhui Province o ﬁi' axh Shanghai City
Huzhou City Jiaxing City
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Sustainable land resources

BHEEERERS

EHE *« International Airport (o]

Huadu District

LEER K HEE
Guangzhou Nofth -\ - Baiyun District
Station
A launched
Guangzhou
B M 3% EHE
angzhou A E ietri
Staion Tianhe District Huangpu District
O O M 3 84
' E i Guang=kay Eas % E%gsﬁl ti
Yuexiu District Station (yLongguan =lation
BRE BRE 4
Liwan District Haizhu District
% 1L R
Foshan Dongguan
mMmEs P o E[)Etr'm
Guangzhou Sou e 0)
Station
il
Humen Station
EOE F 3
Nansha District Shenzhen
IF R
Im J|anggE2nEast th 1l #F ﬂlaﬁﬁ . 0
. Shenzhen i
SO 0 Zhongshan Station " %ﬂ:ﬂgnﬂé E:'
5 International Ajrport

Pearl River Delta region
Guangzhou Baiyun « Attributable GFA: ~780,000 sgm, covering, inter alia,
O J City in Jiangmen, a project completed, and Cosmo
in Guangzhou under development in phases, both

EHED SO
Huadu District CBD

s
Railway lines

Development projects

Integrated Project, Huadu District,
Guangzhou

FENER A& TH H

Huadu Jiahua Plaza, Guangzhou
[ INEH R B

Silver Cove, Shilong Town,
Dongguan

oA 2 5

Bayview, Chashan Town,
Dongguan

SERIIgARE S

J City, Jianghai District, Jiangmen
LT R EE R

Ziwei Gongguan, Xinhui District,
Jiangmen

AN =N
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Sales pipeline in Hong Kong

Project Attri. GFA (sqgft)
(approx)

Large-scale KT Marina, Kai Tak (launched KT Marina 1) 430,0007

o e LS Grand Mayfair, Yuen Long (launched Grand Mayfair | & Il) 411,000*
Villa Garda, Tseung Kwan O /5,nched) 287,000

Wholly-owned 2 Grampian Road, Kowloon 21,000
Hospital Road Project, Hong Kong (NEW) 4,000
King’s Road Project, Tin Hau (NEW) 4,000

Villa Garda, Tseung Kwan O

Grand Mayfair, Yuen Long

# KT Marina 1: 1,017 units; phase 2 yet to be launched = & =
* Grand Mayfair | & II: 1,520 units, Grand Mayfair Ill: 680 units yet to be launched VW war INTeRNATIONAL




Sales pipeline in Hong Kong — cont’d

Project Attri. GFA (sqgft)
(approx)

Large-scale Kai Tak Area 4A Site 2

it } (obtained pre-sale consent) 120,000
joint ventures

LOHAS Park Package 13, Tseung Kwan O 387,000
(applying pre-sale consent)

Villa Garda, Tseung Kwan O

Kai Tak Area 4A Site 2

LOHAS Park Package 13, Tseung Kwan O

*Location shown on an approximate basis onl = B
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Sales pipeline in the Mainland

Location Project Attri. GFA (sgm)
(approx)

Shanghai Avenir (321£J:£), Xuhui District (launched in Feb 2024) 47,000
(Residential portion of Huajing Project, Shanghai)

Suzhou Avanti (32E£14), National Hi-tech District (launched) 59,000

Shanghai Suzhou
Avenir, Xuhui District Avanti, National Hi-tech District

18 £ =@ @
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Launched projects momentum continues

« Continued sales momentum of the launched projects in Hong Kong and the
Mainland such as

Hong Kong: Solaria

Shanghai: Grand Summit

Nanjing: Cavendish

Suzhou: VETTA

Guangzhou: Cosmo

Dongguan: Bayview

Jiangmen: J City

and joint ventures projects

1 Suzhou

VETTA

VVVYVVYYVYY

Jiangmen
J City

= B R
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Building up Investment Portfolio

« WYSH(EEEE), the Wuyi Road urban redevelopment commercial/office project
in Shanghai with a GFA of 13,700 sgm completed in July 2023. Some tenants
are soft-opened in Q1 2024.

« Cosmo Avenue, the commercial portion at COSMO with a GFA of 23,000 sgm,
completed in Dec 2022. Pre-leasing activities are underway and operation is
expected to begin in 2024.

Guangzhou
Cosmo Avenue

B E E K
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Building up Investment Portfolio — cont’d

« On top of the existing portfolio of attributable GFA ~310,000 sgm, total GFA of
~200,000 sgm for offices, commercial premises, serviced apartments and
hotel, within the Nanjing comprehensive development, to be developed in
phases.

« Joint venture comprehensive development in Xuhui, Shanghai upon full
completion will add another attributable GFA of ~60,000 sgm for offices,
commercial facilities and hotel.

« Building a well-balanced diversified portfolio to ensure our recurring
revenue/cashflows

Nanjing
Site 2020G72,
Hexi New Town, Jianye District

B E E K
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Solid Foundation for Long-term Sustainability

Encouraging sales
underpins results ahead

o

High visibility of project
pipeline with enhanced

Solid financial position
A
asset turn Eﬁ ;

fuels future growth

I"w = FE 5 K
K.WAH INTERNATIONAL

B B8 ¥® Hong Kong Stock Code 0173

S Disciplined land
replenishment at
opportune time to drive
long-term sustainability

Expansion in recurring
income portfolio to
generate stable income

and cash inflow

Quality projects in Hong
Kong and prime cities of
the Yangtze River Delta
and Pearl River Delta
regions

22
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Major Development Projects in Hong Kong

Year of first sales launch GFA# % Sold

. Group’s Target

KWIH’s Property Portfolio (sgm) as of .
2023 or before | 2024 or beyond (approx.) | Dec 2023 Interest | completion

Solaria ZE& v 61,600 > 95% 100% Completed

K.Summit FZZE v 53,000 ~99% 100% Completed

2 Grampian Road E#f v 2,000 - 100% Completed

30 Po Shan Road EHf:E305% v 3,700 - 50% TBC

Grand Mayfair 155 v 114,800 > 959%6** 33&% 2024/2025

Grand Victoria £4E735E v 91,800 ~ 75% 22.5% Completed

Villa Garda g fgi& v 88,800 > 85%0** 30% 2024/2025

KT Marina B g e v 99,900 ~ 30%** 40% 2024/2025

The Remaining Portion of Tseung Kwan O Town

Lot No.70, LOHAS Park Package Thirteen

Property DevelopmentE BT E: 705583 ES, v LAALOT i 25 2026

H R T =R NEW

New Kowloon Inland Lot No. 6554,

Kai Tak Area 4A Site 2 NEW v 111,900 . 10% 2024/2025

FUREPMIEZ 655457, RUE SR &S 4AE 255

Inland Lot No. 8872, Hospital Road

\ ’ NEW v 4,000 - 100% 2026
B P 55887 235 i
King’s Road Project, Tin Hau
\ NEW v 4,000 - 100% 2026
REEEEHE
# GFA includes covered area of all saleable units and their respective share of common area as referred to or to be referred to in sales brochures = I R

24 ** 0% of launched units | K.WAH INTERNATIONAL



Major Development Projects in Yangtze River Delta region

Year of first sales launch GEA % Sold
Ll S AR 2023 or 2024 or (a(psp?rn(:i ) De?:sz%fZS Interest | completion
before beyond '
o : Phase | v Ph I: 33,000 ~99%
E;;agggﬁg' District, Shanghai Phase Il 7 Ph11:30,000 >95%  100% Completed
SR Phase Il v Phlll: 43,000 >90%
Navale, Pudong New District, Shanghai
s - v 14,200 ~ 99% 100%  Completed
SRR R ’ ’ g
Imperial Mansion, Hongkou District, Residential v 36,000 100% 0
Shanghai /gl IEHREE Commercial 11,000 - HEby | CEmpEEe
Huajing Town project, Xuhui District, Avenir Z&E NEW v 47,000 2025
Shanghai - 60%
EietREERTEXEEE Others 148,800 TBC
Cavendish, Jiangning District, Nanjing
e v 49,700 ~ 70% 100%  Completed
AT RER I ’ ’ P
Site 2020G72, Hexi New Town, Jianye District Sierra FE5RiE& v 125,000 > 995%™ 100% 2024
P SRR R P TS 2020G 7 2857 Others v 352,000 - TBC
g’ ;%%\'[g%g';”%h BTG, Srenel v 59,000  >60% 100% Completed
VETTA, Xiangcheng District, Suzhou
. . v 70,400 > 80% 100%  Completed
PR R R ’ ’ P
** 0% of launched units ,.jE-'f__ ## B2

25
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Major Development Projects in Pearl River Delta region

Year of first sales launch GFA % Sold

, . Group’s Target
KWIH’s Property Portfolio 2023 or 2024 or (sqm) as of Intergst complgetion
before beyond (approx.) Dec 2023
Integrated Project, Huadu District,
Guagnzhou
BEMNEERARISEETEHE 99%
_ ) Phase | v Ph I: 187,000 > 50%** Completed
Cosmo, Xinhuazhen West Site v Ph II: 215.000 TBC
B, FE AT Phase | s '
= 1 SR Others v Others: 177,000 = TBC
K. Wah Plaza, Huadu, Guangzhou (Apartments) v
. 44,000 ~ 75% 100% Completed
BT Bt S (A ) ’ ’ E
Silver Cove, Silong Town, Dongguan Phase |. Il &

. ’ v 236,000 ~ 99% 100% Completed
EEvay b A Il ’ ’ P
Bayview, Songshan Lake District, Dongguan

v 159,000 ~ 75%**  100% Completed
ALY B P
J City, Jianghai District, Jiangmen
LY DEEEERNEE
v - O/ %% ()
_ Jianghai Site No. 02 ST3502H5% 278,600 60% 100% Completed
- Jianghai Site No. 12 JT/512H5E
Jiajun Garden, Xinhui District, Jiangmen
v 100,000 ~ 99% 50% Completed
ARG et ‘
Ziwei Gongguan, Xinhui District, Jiangmen v 24100 > 45% 30% Gampleted

ANt 1 N
26 E BR
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Major Investment Properties

KWIH’s Investment Properties

J SENSES

Chantilly EfEZ65%
Commercial Complex at Twin Peaks FEiREs2EH

Shops at K.Summit ZZEErGHE
Shanghai K. Wah Centre Fig3EgEr»

Stanford Residences Jing An, Shanghai
EEHEREREAAE
Stanford Residences Xu Hui, Shanghai

EEERREREALE

Hong Kong

L CUlIZ VS pajace Lane, Shanghai _ESEAIER

Delta
EDGE, Shanghai FE&Y| T AIREE

WYSH, Shanghai _E/G35{RE
Commercial Complex at Cavendish, Nanjing

R B R IR IR H

Crowne Plaza Guangzhou Huadu and office

BONTE#R 2k B BE R RFE

LCEURVERS « Wah Plaza, Huadu, Guangzhou

Delta - psryters o0 St
Cove Gala, Dongguan =& 2 EHE

Type

Commercial
Residential
Commercial
Commercial
Office

Serviced
Apartment

Serviced
Apartment

Commercial

Office &
Commercial

Office &
Commercial

Commercial

Hotel
Office

Office &
Commercial

Commercial

GFA
(sqm)
(approx.)

3,400
5,100
3,500
1,200
72,000

31,000

26,000

8,000

21,000
13,700

7,000

32,000
13,000

38,000

11,600

Group’s

Interest

100%
100%
100%
100%
69.6%

100%

100%

100%

53.61%

100%

100%

100%

100%

100%

Status /

Target completion

Completed
Completed
Completed
Completed
Completed

Completed

Completed

Completed

Completed
Completed

Completed

Completed

Completed

Completed
T BR
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Thank You!

28 £ = @ m
| K.WAH INTERNATIONAL



