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Disclaimer

Some information contained in this presentation has been obtained from public sources that are believed to be reliable but has not been independently verified. There is no guarantee,
representation or warranty provided for the accuracy or completeness for the information contained in this presentation. All copyrights of the contents herein are reserved. No part of
materials in this presentation may be reproduced without the prior permission of K.Wah International Holdings Limited. No liability for any loss or damage will be accepted howsoever arising
from the use of the information contained in this presentation or in reliance upon the contents of this presentation or for any inaccuracies, omissions, mis-statements or errors of the
information contained in this presentation.

Some information, drawings (including design concept drawings) and/or photos in this presentation are in relation to developments or development projects of residential properties of K.
Wah International Holdings Limited (“KWIH”) in Hong Kong. For some of such developments or projects, permission for promotional activities and/or pre-sale consent is/are not yet applied
for and/or issued and the time of issue of such permissions and pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes and are
for reference only. KWIH and the respective vendors do not represent or warrant the time of issue of such permissions and/or consents. Such information, drawings and/or photos are
provided herein for the sole purpose of corporate presentation of the financial results of KWIH and is not and does not form part of any advertisement purporting to promote the sale of any
residential property, and do not constitute and shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied (whether
related to view or surrounding environment or not). Please refer to the sales brochures for details of the respective developments. No publishing, reproducing or transfer of this presentation,
such information, drawings and/or photos herein to any third party is allowed without the prior written consent of KWIH and the respective vendors. KWIH and the respective vendors do not
represent or warrant the completeness, correctness or accuracy of such information, drawings and photos and do not represent or warrant that they are updated. KWIH and the respective
vendors shall not be liable for any omission, misstatement or misrepresentation or any loss or damage sustained by any person arising from the use or reliance of such information,
drawings and/or photos for his/her decision on purchase of any property or otherwise.

All photos, images, drawings or sketches in this presentation represent artists’ impressions of the respective developments or the part of the respective developments concerned only. They
are not drawn to scale and/or may have been edited and processed with computerized imaging techniques. In respect of any design concept drawings of the respective residential
developments in this presentation, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the external walls, flat roofs or roofs, etc. of
the respective developments, and the surrounding environment and buildings of the respective developments have been omitted. The respective renderings do not simulate or reflect the
actual appearance and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect the view from any part of the
respective developments and the present or future condition of the surrounding environment and buildings of the respective developments. The layout, partition, specifications, dimensions,
colour, materials, fittings, finishes, appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork, plant, trees,
landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different from those, if any, to be actually provided in the respective
developments and that they might not appear in the part of the developments concerned. The respective vendors reserve the right to alter, increase and reduce the above items and
clubhouse and recreational facilities, which are subject to the agreements for sale and purchase. The respective vendors reserve the right to alter the building plans and other plans from
time to time, which are subject to the final approvals of the relevant Government authorities. The provision of clubhouses and recreational facilities are subject to the terms and conditions of
the agreements of sale and purchase and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational facilities are subject
to the relevant laws, land grant conditions, terms of the deeds of mutual covenant and the actual conditions of the facilities. The use and operations of some parts of the facilities and /or
services may be subject to the consents or permits to be issued by the relevant Government authorities. The respective vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or specified in the design concept drawings. The names of the clubhouse and recreational facilities (if shown) are for promotional purpose only. The
names of the facilities shown in this presentation are pending determination and may subject to change, and such names (including clubhouse) may not be identical to the names of such
facilities when they are open and will not appear in any of the title documents. Such facilities (including clubhouse and ancillary recreational facilities, etc.) may not be in operation when the
respective developments can be occupied. The respective vendors reserve the rights to alter the clubhouse facilities and the partition, design, layout and use thereof. Fees may be
separately charged on the use of the clubhouse(s) and different recreational facilities.
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K. City, Hong Kong Palace Lane, Shanghai

Results highlights
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Financial Highlights

(HK$ million)

For the year ended 31 Dec

Profit Attributable to Equity Holders 4,046 3,906 +4%
Underlying Profit 3,005 2,517 +19%
Revenue 10,760 11,294 -5%
Attributable Revenue* 10,918 11,737 -1%
Basic EPS (HK cents) 129.51 128.18 +1%
Dividend / share (HK cents) 20 18 +11%

Final dividend / share (HK cents) 14 13

Interim dividend / share (HK cents) 6 5

* Attributable Revenue comprises the revenue of the Group and contributions from jointly controlled entities as well as associated companies
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Solid Financial Position

O As at 31 Dec As at 31 Dec
2018 2017
Total Assets 69,894 72,507
Cash and Cash Equivalents(" 7,489 5,849
Total Debts 18,711 18,479
Shareholders’ Funds 35,640 35,003
NAV per Share (HKS$) 114 11.5
Gearing Ratio® 30% 34%
EBITDA / Interest® 10x 12X
Remarks:

1) Includes bank balances as well as short-term and structured bank deposits
2)  Gearing ratio = net debt / total equity
3)  Interest being net interest before capitalization for the period under review
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Discipline in Financial Management

« b5-year revolving credit and term loan facility of HK$7 billion closed in Jan 2018 at

lower cost, while extending the debt maturity proflle thus enhancing the financing
flexibility, and funding capability 4

% = HKD 1-month HIBOR === KWIH Interest cost

« Managed to maintain the average interest rate
at 2.5% in 2018 (2.0% in 2017) amid a rising

interest-rate environment

« Total debts as at 31 Dec 2018: HK$18.7 billion .
(Net debts: HK$11.2 billion) -

2014

Dec
2018

RMB
8%
1 year
6% Fixed rate
9%

92%

2-5 years
94%

- 91%
*: except HK$199 million
repayable after 5 years

7 % ﬁ /N
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Quality Projects Engender Strong Performance

« Attributable revenue* from sales of properties amounted to HK$10.3 billion in 2018,
mainly from the below projects:

Hong Kong
Shanghai

The Palace

FEfEIRE

Guangzhou
Dongguan

L - 7 ¢ rl’..w,,-‘,,,_ . }, . - 9 e \ " < -
The Peak Silver Cove
B ] ] B

* Attributable revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies

““]%% B R

K.WAH INTERNATIONAL



Foreseeable Results Provide Sustainability

« Achieved HK$12.1 billion attributable contracted sales™, exceeding HK$10 billion
mark for 4 consecutive years, maintaining the momentum for development

HK$2 billion HK$10.1 billion sales YRD 27%
saliszb&ozaked — to be booked in e
' 201 202
019 and 2020 PRD 11%
Hong Kon o
6o~ HK$12.1 billion
Breakdown by Breakdown by
booking location

« As at 31 December 2018, attributable contracted sales™ yet to be booked
amounted to HK$12.2 billion, paving the solid foundation for the future profitability

* Attributable revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies
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Recurring Income from Diversified Investment Portfolio

« Rental income, including hotel receipts, up 14% to HK$651 million in 2018
 Diversified portfolio: office, commercial, serviced apartments and hotel with total
attributable GFA ~260,000 sgm

‘ Office ‘ Serviced apartment ‘

Shanghai K. Wah Centre
EBEEFL

Stanford Residences Jing An,
SHEUTLET

L EREREALNE

J SENSES, Hong Kong
Z# J SENSES

BN B S 0 s i e

Crowne Plaza Guangzhou Huadu L
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Recurring Income from Diversified Investment Portfolio

« Launched 2 new blocks of serviced apartment in Stanford Residences Xu Hui in
Shanghai, 4 blocks in total in operation

« Palace Lane, in The Palace in Shanghai, and J Town, in Silver Cove in Dongguan
became fully operational, with satisfactory occupancy

« K. Wah Plaza, a comprehensive development in Guangzhou, completed in November

2018, with an office tower, a hotel and the commercial portions kept for rental

m LY 2 H\“I
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, Hong Kong

Solaria

, Shanghai

The Palace

Strategy and Outlook
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Premium Assets in Prime Cities

« Continue to focus on Hong Kong and prime cities in the Pearl River Delta and
Yangtze River Delta regions while proactively exploring opportunities in the nearby
cities where the Group is yet to have presence

Jiangmen

Hong Kong
@ New projects obtained in 2018
m“ = BR
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More Diversified Land Acquisition Channels

« Formed strategic partnerships entering into new locations / for synergy consideration

Kunshan Lot 12-2 in Economic & Technological 66,000 16.66%
(ELL) Development Zone
(SETB Lo B 2t 6 12- 2557

Suzhou Lot 58 in National Hi-Tech District 75,000 47%
(&R ) (=3 58HHR)

Jiangmen  Site No. 03 in Xinhui District 100,000 50%
(TF9) (Hr e 031 ER)

Jiaxing Site No. 44 in Xiuzhou Hi-Tech District 130,000 17%

(52 51) (F5 MBI ZE S L 4457 R

« Acquired new project in Dongguan (385%)
> Site 2018WG12, Chashan (55111882018 WG12##E) with GFA ~159,000 sgm

« Looking at alternative ways for landbank replenishment for sustaining future
development

14 » = BR
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Capturing opportunities in the Greater Bay Area

Projects in
Guangzhou

Ll
Foshan

oy

~ AL Projects in
o (PO L Jiangmen
- /{ \--..

N ST

; ,/J Jiangmen

( ; |
/ 7
f) {
§ |

Projects in
Hong Kong

T C| Area 55,900 sq km
I /
¢ ne &
‘_j} ' Y Population 69.5 million
By 2018 GDP growth 7.2%
C‘:”-‘ \1:.;I|i(lll
\r!',
I
;,- bs
I \(r_:r' \-!
Guangzhou O y
* Huizhou
% | Projects in
W, Dongguan ,_\é?f! P

Source: Hong Kong SAR Government
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Strengthening our presence in the Yangtze River Delta

Projects in Area 359,100 sq km
Nanjing : -
Population 223.6 million
* T enne BMH -7}

7 . Taizhou City Nantcﬂ 2018 GDP growth | 7.3%

-~ “~
o ~MIH

Zhenjiang %,

ML 2
anjing City “1), %8
w M H Wuxi City
Changzhou 3 BME
Clty .‘Q Suzhou City Project in
. Kunshan
Projects in e o ,,
Suzhou Fﬁ ‘ Projects in
£ Shanghai
. Project in
ﬁ. ™ “_ Jiaxing * L% 75 -
Anhui Province 58 M Shanghai City
Huzhou City % R
Jiaxing City
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Visible Pipeline in Hong Kong and Mainland China

New projects ready to be launched in 2019

Hong Kong

Shanghai

Kai Tak Area 1K Site 2 53,000
Grampian Road 2,000
Windermere (32/=%) (Launched in Dec 2018) 71,000
The Palace Ill (Zf#zZ=£H) (Launch in Mar 2019) 43,000
Azure (5&HEDE) 16,000

Projects under joint ventures
» Suzhou, Kunshan & Jiaxing (launched in late 2018)

1,006
5

256
106

130

Plus continued sales momentum of the launched projects in Hong Kong and
Mainland China such as
» Hong Kong: Solaria, K. City and The Spectra
» Nanjing: The Peak and Royal Creek
» Guangzhou: J Metropolis (UpTown)
» Dongguan: Silver Cove

l
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Sustainable Pipeline in Hong Kong and Mainland China

* Projects in the pipeline
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Sustainable Pipeline in Hong Kong and Mainland China

* Projects in the pipeline

Shanghai
Weifang Village Street
project, Pudong District

Nanjing Suzhou
G89, Jiangning District Lot 42, National Hi-Tech District

i T e
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Sustainable Pipeline in Hong Kong and Mainland China

* Projects in the pipeline

oy

Dongguan
Site 2018WG12,
Chashan

Guangzhou
Xinhuazhen West Site,
Huadu District

B
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Sustainable Pipeline in Hong Kong and Mainland China

* Projects in the pipeline

Jiangmen
Jianghai Site No. 02,
Jianghai District

B REE REER RERET T
N RERRNS

Jiangmen
Jianghai Site No. 12,
Jianghai District

. _
%= X
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Building up Investment Portfolio

« Expanding the portfolio with various types of property:
» K. Wah Plaza in Guangzhou, completed in November 2018, will start contribution
in 2019

» Commercial portion of The Peak, Nanjing, with GFA 10,000 sgm, will start
operation in 2019
» Construction of an office building at Suhe Creek, Jingan District, Shanghai, with
GFA 20,000 sgm, is underway and completion is expected to be in 2020
« Investment portion in various development projects to be added to our portfolio upon

completion in the coming few years, well-balanced diversified portfolio to enhance the
recurring income

Office project,
Jingan District, Shanghai

VAN AN\

TS

7 7L T e 7

P

I

e
I JHEWM

fll‘y /il :
e

K. Wah Plaza,
Guangzhou
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Solid Foundation for Long-term Sustainability

. \ual

Encouraging sales
underpins results ahead

Solid financial position & ‘ - — High visibility of project
fuels future growth . | pipeline with enhanced
' asset turn

Fma'%ﬁll%%

K.WAH INTERNATIONAL
E &R %K% Hong Kong Stock Code 0173

Disciplined land : @ g Expansion in recurring
replenishment at L - o -z income portfolio to
opportune time to drive hg g ‘r" - h_ 25 generate stable income

long-term sustainability \ USRS = el and cash inflow

%hlu" B

" \-.

[

-

Quality projects in Hong
Kong and prime cities of
the Yangtze River Delta
and Pearl River Delta
regions
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K.WAH INTERNATIONAL




o = L s -

Windermere, Shanghai

Appendix: Projects Summary
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Kai Tak Area 1K Site 2
B Es R A 1K 25

Marinella j5&;#9%%

Providence Bay

R

Providence Peak

2 Grampian Road FZHfiEE 258

30 Po Shan Road E5Hj&305%

W - RIS . .
Kam Sheung Road Station Project
The Spectra BHFE85% O (ph 1)
5 FREIEE (—H)

K. City Z2[E New Kowloon Inland Lot No. 6549,
11 Cheung Sha Wan
Solaria 32 FVD B BN 55654955



Development Projects in Hong Kong

Year of first sales launch GFA? % Sold

KWIH’s Property Portfolio 2018 or 2020 or (sqm) as of Group’s Target
Interest | completion
before beyond | (approx.) | Dec 2018

Marinella 25958 69,300 ~ 99% 35% Completed

The Spectra FARE85% 49,000 ~ 99% 60% Completed

Solaria FZEE 61,600 > 60% 100% 2019

2 Grampian Road E#fiEE 2,000 100% 2019

Kam Sheung Road Station Project (ph 1)
#7_ERRUETEE (—8)

114,800 = 33 ~%

# GFA includes covered area of all saleable units and their respective share of common area as referred to or to be referred to in sales brochures
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Major Projects in Yangtze River Delta

REB
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ZRE sl T e i
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Putuo District , BEE UOE v  BHEE :
! lJingan District Hongkou n I i ebin g - Hﬁ}EDE :
I s District 1| Qinhuai District T
i !I 8 S 3L = oo
P 4 \ B HEFE 1 MiEARE Jiangning District
EE 5 I ﬂ ) Pudong New i Yuhuatai District
ghs_n?nlrg — N District ¢
2 istric - EE 3
i %;ﬁf}t ict |\ RE & Hﬁl;a:fgpu L)
Qingpu Distri o 3 1 Xuhui Blctrick ¢ e ere
\ District i R - a, i 4 .
B Lﬁﬂﬁm% . \\ s i - .- . - o"- ﬁ T ﬂi -.“ Taizhou Clty Nantong Clty
Shanghai Honggiao. g . Zhenjiang %,
gAirpor‘( i 3 S EmEW City s
3 s Nanjing City -.t. WmBH
S Ll uxi City
N Changzhou 5 il
| / City *n Suzhou City
MTE i Ci r
BTE Minhana District Shanghal Clty EEE ------ 5
Y o .
songjiang District Development projects
Gre\md/Summit, Jingan District, Shanghai The Peak, Qixia District, Nanjing I®E
IR S RIE T EEEEEL - Shanghai City
S . ; mAT
The Palace, Xuhui District, Shanghai Royal Creek, Pukou District, Nanjing (HEME G Jiaxing City

LISt A R B I AT

SRR

Ougsr Ring Roan Windermere, Qingpu District, Shanghai
-=- HYHEZ NSyl =y BT

Middle Ring Road LR E R B 50T EE S GBI
.. THLBXEE ‘ Azure, Pudong District, Shanghai

CBD J R I 57 R

G = A2
Weifang Village Street project, Pudong
District, Shanghai
RHRIE M A e R

RN BT S S8 I

Site G89 in Jiangning District, Nanjing

Lot 42, National Hi-Tech District, Suzhou

Lot 58, National Hi-Tech District, Suzhou

Lot 12-2, Kunshan Economic &
Technological Development Zone

LA B R fiTFH S @ 12- 23]

Site No. 44, Xiuzhou Hi-Tech District,
Jiaxing

TS N Z = E 4457 IR



Development Projects in Yangtze River Delta region

Target

completion

. Year of first sales launch GFA % Sold G :
KWIH’s Property Portfolio 2018 or 2020 or (sqm) as of Inrtzlrjgs?
before beyond | (approx.) | Dec 2018
Grand Summit, Jingan District, Shanghai

N v 68,000 ~99% 100%

EERLEEKE

v . ~ 99%
The Palace, Xuhui District, Shanghai ArEDL v L I'_ e 990/ o
LR E R Phase Il Ph11: 30,000 >90% 100%
: Phase lll NEWW v Ph 11I: 43,000 -
Windermere, Qingpu District, Shanghai
. . v 71,000 - 100%
LS REREE R
Azure, Pudong District, Shanghai
s . v 16,000 100%
LSRR ETRE NEW :
Wc?lfang Vl!lage Strie?F project, Pudong District, Shanghai v 14.200 ) 100%
EEEREET N EERE
The Peak, Qixia District, Nanjing
o v 132,000 85% 100%
EREBEEEL - °
Royal Creek, Pukou District, Nanjing

o , v 98,500 > 95% 33%

B R &R AT

Site G89, Jiangning District, Nanjing v
o 49,700 - 100%
UL EE G899
Lot 42, National Hi-Tech District, Suzhou

e ’ v 59,000 - 100%

RN RTEA25 ]
Lot 58, National Hi-Tech District, Suzhou NEW v 75,000 ~10% 47%

FRIN =T ES8 IR

Lot 12-2, Kunshan Economic & Technological
Development Zone NEW ¥ 66,000 - 16.66%
R LI ARl e S 1 1 2- 2351

Site No. 44, Xiuzhou Hi-Tech District, Jiaxing

= E S AR NEW v 130,000 > 15% 17%

Completed

Completed

Completed
Completed
2021
Completed
2019
2021
2021

2020

TBC

TBC



Major

EMNBEERES
Guangzhou Baiyun
LHE "+, International Airport
Huadu District v
2
l

rojects in Pearl River Delta

it &
Conghua District

B M b b K HEE
Guangzhou North Baiyun District 12 15 @
Station Zengcheng District
R
Guangzhou
J& M ERE
Guangzhou K & it N
Station Tianhe District LRI
(g . 1 = M R Uk B
EJ%E , Guan Eas D imusﬁt i
Yuexiy, District _ Station 5- ngguan Station
BEE BRE
Liwan District Haizhu District
1L 5
Foshan Dongguan
e EBE
BN Ik Panyu District
Guangzhou Sout o
Station S
R, V-
Humen Station ™+
e I
Nansha District W Shenzhen
\\||
‘I
IFR A %
R i JRHBBE O &
Jiangmen enzhen Airport s = o e 4
i 6.7 Zhongshan Staiion "Sy00ghen pdlan
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Development projects

Integrated Project, Huadu District,
Guangzhou
[ IFEE AR SR & TH E

Huadu Jiahua Plaza, Guangzhou
[ A EH 2

Le Palais, Huadu, Guangzhou
[ INTEH 72 B

Silver Cove, Shilong Town,
Dongguan

OB 2 S

Site 2018WG12, Chashan Town,
Dongguan

HEERL$H2018WGH1 24k

Jianghai Site No. 02, Jianghai
District, Jiangmen

TP TF02H R
Jianghai Site No. 12, Jianghai
District, Jiangmen
TLFTIEE T 28]

Site No. 03, Xinhui District,
Jiangmen

TP Er s 03t 5

- — - 1CEBEmH
Huadu District CBD

i 5% &R
Railway lines

g Ml =
Railway lines
under construction



Development Projects in Pearl River Delta region
GFA % Sold

KWIH’s Property Portfolio 2018 or 2020 or (sqm) as of ﬁ";zl:gs? co-rl;la;?e(:iton
before beyond (approx.) Dec 2018

Integrated Project, Huadu District, Guagnzhou
EINTER AR BSZ & THE

J Metropolis, Xinhuazhen East Site Phase | v Ph I: 77,000 ~99%
EER, YrEESE R Phase I v Ph 1I: 75,000 ~99% Phl - IV:
Phase llI v Ph Il1: 40,000 ~ 99% 99% Completéd
Phase IV v Ph IV: 34,000 >90%
Xinhuazhen West Site Phase | v Ph 1: 187,000 - TBC
FrEESEVY Y Others v Others: 392,000 -
‘gﬂ;g%;%?%" Guangzhou v 100,000 ~99%  100%  Completed
K. Wah Plaza, Huadu, Guangzhou (Apartments o
;}\;;%%%‘d“ District, Guangzhou v 46,000 ~99%  100%  Completed
Silver Cove, Shilong Town, Dongguan Phase | &I v Phl&I1l:192,400 ~ 90% o
56 PHAE[Z ase : 32, > 60%
Gy Gy Phase Il v Ph 11l: 32,000 goo  100%  Completed
Site 2018WG12, Chashan Town, Dongguan
B2t | 352018 WG1 265 v 159,000 - 100% TBC
Jianghai Site No. 02, Jianghai District, Jiangmen
v - %
TR TS T 5028 133,700 100% 2020
;T;%g:;; élgzgfz f‘g,ﬁ‘]langhal District, Jiangmen v 144,900 _ 100% 2020
/- /- (<=7
?Et;ﬂ g:g (gag(ggl District, Jiangmen v 100,000 _ 50% TBC
/. [sT=4



Major Investment Properties

clils Status /
KWIH’s Investment Properties Type (sqm) Interest |Target completion
(approx.)
J SENSES Commercial 3,400 100% Completed
L RGP Chantilly 25 =657 Residential 5,100 100% Completed
Commercial Complex at Twin Peaks ZE R pE3£IEH Commercial 3,500 100% Completed
Shanghai K. Wah Centre b#g &0 Office 72,000 69.6% Completed
Stanford Residences Jing An, Shanghai Serviced
s - 32,000 100% Completed
BB TREAANE Apartment P
Stanford Residences Xu Hui, Shanghai Serviced
X L 26,000 100% Completed
M RERBR AR Apartment P
Yangtze River
Delta Stanford Residences Jin Qiao Shanghai Serviced
X 13,000 100% Completed
EEMRSEREAAE Apartment P
Palace Lane, Shanghai F/§EHE Commercial 8,000 100% Completed
Office project, Suhe Creek, Jingan District, Shanghai .
e 1oy e Office 20,000 53.61% 2020
BRI B A MEHE
Crowne Plaza Guangzhou Huadu and office Hotel 32,000
- . ’ 100% Completed
R NEHR S e R R Office 13,000 .
. Hotel 14,000
PeaIIDr‘IEII?;ver }I;;{\Y;%I;Eg};:%uadu, CEIEPATEL Office & 100% Completed
=B EPFREE Commercial 38,000

J Town, Dongguan 55 &£ & Commercial 11,600 100% Completed




Thank You!
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