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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.
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CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl
River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of residential developments, Grade A
office towers, hotel, serviced apartments and retail complexes are truly
one-of-a-kind. Each of our properties boasts a perfect interplay of superb
design, delicate craftsmanship, top-notch facilities and innovative features,
thanks to a team of seasoned professionals. That is also why we are
honoured with a host of international accolades, besides earning a reputed
name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers’ needs and creating added
value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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BEERE ERAEHNREECLASREER BRI UABHSERRE BB AEZEBZES
HREZE FBEIARBESKELBIRRAZHEMBEZESEZE HEAEBREGREURTIBAEESE
SARELESR BRI AERRLAE HEERMLZIRERBRELEZIRNHR -

SERELE  BEATHER  R-—ALhENMAZEEB -KE-NWN\NFEARBBREEREFQRTAZHATE
Eo-RAETARTREEEERAFDZEERF  UDNBAHHITESS REZEERFMEES 2K
8 URGHEERZEEIR BRANFEEEN RET=FIERAMLR LT LRAEEEMNESH
B WIEAXENMNERRKABRIATIREELBELBURERIREEERLTEN - aLERPEARRK
AHEERETZE2EEEEE8 EARINTHEEEZE SRS RAMIBRITHETRREREE
BEREE REBRZEERVEAZESZE - RIRBRMTELBEE L TESE BRRHEREZ
EEFE_TEEEIR TE2EREERAHMASE T EZEEEKEE - PEXETHRSSREXDS
EBRES RMREREEHEREREERNEETBESSS - BRER T - "FERMIBTEEIK
BHEBERR-_Z-—NEEDNCETERRDALER®R2014 - [FELERK ] - ZF—-NF A
TERIFE+T-EDBER TR |PEEES  KEOMNBEAKALENINEM SRENTRBEMND
RITIROIFIHRETR - ELEREENBEL 27 BRIt cBEREBERE 2R -
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BEBALL s xF8t BEARTAB R-NWN\EEMAREER Y- ANNFEAARHES
ARBZYITES - WEABIRBEEBERQAFDZAITES - RANAEEEN  WEBE=ZFLERNEA
ARETRARAEEEMNESHYE - REENEAEERMABCHEBLEN  YARKBREBARSTET

MBEEE8 - BTN -_E-—F+-ARZAATEARBAHBERLBETEEEZE - HFNR -2 —N
FTAZTREZREALBRBARABZRE - et BEZRER QA ENERKEZES  REERK/ A

RITBAZEES ERENMBREARBIAELADEZR2HERBHMABESHEAEER ZFYTES -
BEXTE-ANMNFERERATBRRTHERREZE SR8 - 5T ARSNBEI 2 LR REBREE
REBREREZRY -

BEERLE REL+Lm R-NW/\EENMARZEEE  RBEFSESTEHEN 2 ESREE - KRR =-F
—ZFNABHERARACHTES - XETALEBZHBB AR CES - RANFAIHEEN KB
F=FUXERABAR LD AREEEANESHY - KEAXEEMMABIXRAZAGIREZLEM - 5%
LERAETEARBAHGBERE T —EENTZESEREE YN -_F——F  BERZAERATEARK
AHEERE T —EEMNHTZEEEEBZEE -R-2-—=F-F1tHNA  REZEATEARBGHEER
EREFT-—REZEEEZR8 R-Z-/\5-ABEEZAERTEARBAHBAESREREE T - EE8
EEE BRERCEEAFEEZARATEARBAHBER IMTHEEBE+=ZREESEE  R=F
—CEBEEZEAATEARBAHBERIMNTHEEE TN EZEEZEE R EENR -2 —=5—A
EREREMNEERHERZEHEE ST EEESRERKASRRES - aRER-E—=F=AZ+~X
ABERZARABMNEBNBESE A EEEERKAER EAERZARTHEREIHXBSE (BB
EETFE(FER)  APARAZR— 22—t -R-Z2-=ZF0A+LtH BXREEZERHBER
ABHEEBREEERLAESZ -R-Z-HFN\A LB ZARTRRERSAHBEEHEE 25 =
EEE REZEATBEHREHELS TR IR (CE—HNE-Z—tHE) - R=Z2-HF+=A >
EEEREERER SN EHEELEEEEEKES NS —RF+2h  BE4ERZERETBERS
FREF-EEFBREIFE BR-B—tF LA - HEZAATBEREERLEZAER BN -F—LF
TARZEAERBRAREESFASKERR HR - tE+-AKEEIRIEFHESE—EE
EEREER MR B\ AEZAATEEMNEERAEE _ BT EEER KA TRERERSE
KB (ER) BERESHBERBEENEFR BREREY BIR-Z2-/\F+-ATHHEZERENM
HWERHEEZEEHEEREER MR- E-AFT At NABZERANSENZFEABHE=ZEZ
EEREIR RATBRHENEZE RER KA - NWNWNFEHETEHERRBEERTS 2R
E-RRAERBRE_FAA-TLHERZERTBINEXMECES YIRS LFNABEZHE
RYTEESEZHE KER -BE-FLtA-—HE-ZEENFZAZ+-HYBLEERBBLFEZES
(BE)RE - HER-ZFZN\FE-ZE-—NF+ANEAMEREEERZKE - BRERRSNEL 2R
FoERRAERBEIRMLEZRE -



BREEt  eev Ges oBe Xk FHt RELTH BZEZENFNARBEHERLRLATZEHITES - BN
TE-AFtAST - HEZAAFRLRARAZERZESHE - BETAHNEEM B AW NANEE=-Z—H
FRLEHE2EMEEMcERERA  BAZMZEREM KIAREBESESZAIEER  BRAZ
ERREERRIE BRI EBEEB Y ERREURBEBRIMEIR LT ZESIERAERLTZES
BRI REARNBERB 2 MEEERE BT RASEAREBBEIMER LT Z2AR LT AGIE
RN BETEBEHERLR - EREEZER)ERLAT - BEBREBRAT ERIECEBRAT &
BPZEEKERAARBERFERAAZBUFHITES - BTAARZPEAREFR DR (RE BT
FRETZABRLET AR ZHFHTES - FELTTARBRELEERETE BELIR _ZF—tFWA=-+H
E1EARA Asset Management Limited (BT MNE L2 28 2B IUFHITESRLE - BFR=_Z—NFEA
—AEEAHEERERARA (REBEIMERLTZARLT AR ZATES - FR-_S—LEL
B—BREARBEBSNEEEBRATB(AEBRXIREENERLAAZHMBAR) 2B ILFHITES - BRA
NFEEEN BFREBE=ZFRUBETHMAR LT AREETEAESHEYE BELIR-_ZT-—<FLAESE
BEINTHERFERAKEZFAGE -

REMEL uo RENT IR B-ZENFAABHAARALRRAZB YA TEERERZES LR -
BRTAFHEESTEREEZEEREUNR - F=ZA-F+-HEZF) - REENEREXE
DREBVEBLEUREBEEBLENV - RAMERBERBRIAB (MEREM ) 28PN > TH-—At=
FEETESR NMEABHRBUHERRARBREEYR  R-NWANFERNREXSZHA LD XK=
E-ZFERANEL RNEEANERBEHR2EER - EF T TARTREEBERIBD 2B IIHNITE
Bo-RANFEEEN HBAE=ZFIERAMAR LT ARAEEEMNESHE EFLE - NN FERE
MEFRESERBRAERAFZESER - =F+ABHAERZQ[NES  —E-NFT-ABXERE
EERBA -EBFL—OBEE2HEARRYE  KREZERTBTELREREEREE (2 —ZF1—
REZZ-_F1+A) BERADAZBEBEIESERVAZEFREBMEAKRBEAZEERE - KBS
EBNEABEER (—ANNFZ_ZZZF)RAMES  UREBESEEEREE - I EHE LB
WEBBEMHREDR -

BXHERE BEAThAm B2 —FNABRRZERERRAZBYFHITEEREREZEENE W
FEERENEAMARAEHEZRETEBNRANMERFISHMASEE -BMEER - AEFE+=A
—HBEZZEE=F+=-A=+—HHMBANoble Group Limited(—BERFMKE LT ZAT) 2HTES » L
REH-_ZZNF—B—HARAZRARAIZIHATES YRS HAFNAT+BEREEEER - REAX
FIiEEEN HBF=FIENREMAR LT AREREANEERE BREEBE-_STRF+ A tH#MK
EZIATREREFEHEERAFRAZES IR -FE—~"EF+—AtHEEHEER -
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HEMELE REt+m B-Z——F\ABEZARARFAZBIIITEERFHNEEERE  TRH
CE- - REZIARABEEERE EBEAER—NEt-FREBPRXKRB (PR BEXEBLTEN
YRt EtFREEEHRFIAZIEELEN - FREERRERTERFA=TFELR - KB—NL A=
FRAZ-ZEZAFENARER(ER)ERLAA(EM)ER B - AW NEF-ARETABRERT
HESHLCERBT EXAER_STNFNARZEAEMZERETFER  THEZBN—F - HEER
EMEETRSABUNTLERE BEE(HPER) R - EE=F=-AZ-_ZFTHFHAEEZLAAD
AERERTBNEREL -MAEMZA  EXEEAKIEEF —RLTBE(FB)ERLAAZRERT
HEE  UABH (BN ARAGDZESRE—THEIE BELEBEREERERABZEE -EXLE
EZAAP AR ERREZESHERRESE IR HEZTAPASXEBEZANEZEEHE (=
—tENAER) BEARERNEEEEEEARAGFRAEEEXEGT(REBHIMERLTZARLED
RANZEBAZBUFHTEERBERZEEREE (UK ZEEHE NS =FNA  FEELETE
ZEAAPEBEREHPAEREREERAT ([HAEBE D) (REBBEXAERLHTZ2ARLETAR) R
EHEEEAGRAGB (HEBEEBEAND(RBEBEREZGET - EBA)ZBYIHTES -EEE
TRRBAEBERMEREEBAZCERZESZER  RAEBREZFMEEERREZEESZHE - R
Z-RAFE+= R BEAEEZEEHutchison Port Holdings Trust (THPH Trustl) (R K EHZAF) Kk
Hutchison Port Holdings Management Pte. Limited (BHPH TrustZ {55t - BEA)ZBIUFHTES - It
I BEER-ZE—ZFNARZERETERANRIER cBRERZEEENE YA -E—RF A
BZAARBBIXAREBEERLERAAZESE KA E—NEAANBREZEARATE LT ATEE
REE - BRAlRAERRSRNESRERZESEAZESZEE EARSRNESHERZES 2R
EREGEECEESZEREBESRRBATEZESZE EAER - N\F+—A=1THEER
BRITROERARN(REBBIMERLTR EEESFREMETZARLT AR ZBILHFHITEER
PR E R EE ST EN BN ZEEERE R - NEF=ATHAREATBHREAHEERARZE
ERFE-B -BRAXFAEEEN HEBI=FUEAEMABR LT AREEEMEEHK -

BREARKE BF A TAB B-ZE-NFLtABRZERARAZBLHFATESE - BN -ZF-FF=
—BEZREARRAZERZEEHNE BALFAEBNXAEIHEERTBURATBESFMLE
EREE -BAENEXYHE REREESFEEFEELR R AELRBRYBEBEZRAERAT (RHK
% 00152) 2 BUFHITES ERZESTRRRERZEERE - RIAB-FZAFENA T LRERTF
BE/EREARAE (RGN 00688) EEMTESRUMBHRE  YR-F-/\FHA=REK WELQ
ANAREBBIMERLETZARET AT c RAXFAHEEN  BRBE=ZFALEETHMLIR LT L
AEEEMESR -

EEFMHIETENHRYT - AEENEBRECERHUNTESTERAE  FERARETLATANSRERAE -



EEMAREFRICEZTERERAQRAREAMBELRA (B AEBDEBE-_Z-NEF+=-A=1t—H
HFEE2EERRESUBRR (Z2-AFHBHRERD -

ARB2ETEXBAREER  HTEMBLE - SELERBEQRAZTIEXBARTBRTERNBHRE
MERRERYERE MEASARAZEBEHNR T - NFUHHRRMEEI3E -

BREAZSERME-— D Z2TRRIN AT EEHAKEXBE 2P ESR HAEEEH 2T 2R KRR H
BMAEZNN®R E-FT-NFT A=+ - HLMRFELRASRBREIHAEERSENERSHZHE
URHAEEAREEANTHER  SREIRAAEHEERAFREVE]  [EEHRE] - [EEE 2
wRoM] - TREEBER| [EEHSEFEIRIEXELGREE I 2EHFRUARTERERBREREEME
RABDRARAPUEZRE HERELAREN ZEEHNAESEREEZ—HD -

AEEBEE-NEF+ A=+ - BLEFEZEEHIN B - NFHHHRRECIE138H -

RAFER  AAABKETHREREBRAQA 2EBRRM ([RH ) BH0.06T - ESEEBIRER

HEEKRE  SRROEBHB 14T - ERCRKE2HHRE AFERELBERASRRMBRE0.20T (=
E-NF SRROBE20T) - REFBHNR B - NFUHHRRMEE161E -

ETEN 2 NFZA-+THERMREEE  ERERTERRERERESH(NER) K EEEZ
ZEROAEENERNARSEXE ((FEENLEESTRNARRERS | (iANEBE M BEIR
EELMR (MVEAXTRENEEMNESRRE S ROWEMESERAEENEMEAE -

—E-NEFUBEBRERMNTE2EREAFEALRQACRITROZHMAER  RERTERBREREARARD
TAEEERENS BITRAE

RAFERN  ARAREEANBLAGEREA HEFFELEFAARAT 2 LHES -

BRT XAtz SR AR RT B » AE BN F R I AR FE 817
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MRZEBE-NFE+ZHA=1+—H REREE-NAN—FRA%  ARAZADIKEHELEY1,013,191,0007T
(ZZ—)\F : #B%1,425,277,0007C) ©

RNAREERN KREFBZESIHEHAETEEBME) 354,000t (ZF— \F : B%4,016,0007T) °

REER-ZE-NF+ A=+ - BEFRERBRAZZIEVEFBIEREIFRE1392140H °

REAFEARBEAESEREZHY  BRERAQXANESEELSNEL  BRREE BEERK
T mRELLE BREEEL REEBEL (RZZ-NAFAARABRRME) - EMMEL BXHELE - ER
MEERBHRREE(R-Z-NAFLAT-HEZMD -

BEESZHAAEHNBRAFRELOES2E -

RFBEADT 2R AHAAE109ARKE18VINRINARE - BIRRELE - BEEHL TR ERELE (IHH
ITES) BREIAEET 2$’D\T ZEZFRFB|FASE(ZZZ2EFE ) LRESE  HEHSERY
BRER-_Z-_TFFSLEREF-

Lo RBEARAF 2R BAAAUEI100RNRTE  REFAHESSZENBIFATESHBHRTE 2EPE
REZB-ZZEEFELER REERLBESR-_Z-SFFSLEREF -

ARAFIEEAMNBARNERREEREF2REST LN - FAK LS BAFEHEE CEERBERMD 2
RIS

RERN-_Z_ZFFSLHER RESHREBE_Z-NF+ A=+ - HLEFESEXSZBEWNT :

xE 54

#E%(T) #E%(T)

g 232,000 200,000
ERZER 146,000 125,000
FMZER 60,000 50,000
REZER 60,000 50,000

ARREEE(BRITES FUTESREBIFUTES) 2ME RABFAFIR-Z-LFUHHK
HRMEESE12(a)1H ©



EEREERAET CHERYABRALADREFELEN - ARACHEESRESTRSEEERTEIMR
BRRBEENRE  URERSAAKEXBEREHA@MY TR ARFRZER

BRAEZEREEFREEN R-ZB-NAFTZA=+ - HIAXFEAZAMKE 2 2AREMBELQE
VEFITAER RN RE 2 ER T L EMNESHREABEEERETEEIBERFTREENFE 2 HA
ERRG - ZHREN -

REZB-NAFTZA=1—0 REFHERYPERMAEXVBETIRESSMBABARNRAREBHS RS
BERAB([EBEXFT])  ARBRSRPERMNEI2RARTDATREEFZELMATRRE  IRBEEBE
RrEELTRAUTEHRAUDMET ETRTAEBETESXZNRETANRBALRRAREBER
i ESESEALAREAMERCXREAEABREZE (EERRBSRBERMEXVELD 2RHD - HER
DREZHTEEZEER AR (BERBLARSRAERIN G REFIRBEFTNES RXE (W
) REMNEBRBRO 2ENRZEEN 2TEFE EIWT :

BB EE (BiEERRE)
HEBTREZ
EERE PN 3] Rk AR HihtEd ait  BOESE
BEA 30,605,941 8,317,120 300,814,213 1,644,834,769°9  1,984,572,043 63.50
BRR 11,138,035 - - 1,644,834,7699  1,655,972,804 52.99
k3] 27,557,605 - - 1,644,834,769%  1,672,392,374 53.51
BRE 19,751,428 - 4,005,183 1,644,834,769°  1,668,591,380 53.39
BEE 849,175 - - - 849,175 0.03
/M 1,052,726 - - - 1,052,726 0.03
594z 847,568 - - - 847,568 0.03
EHEM 1,040,000 - - - 1,040,000 0.03
ERE - - - - - -
MREBMEN LB EARRYESEEUEREEAZERNES
Bitat -

(1) BENELEBHEM LS  WRAEFHES317, 120 KRN IS -

Q) ZERGHSSABLEHOADFEE o

(3) ZERNBE-HBLAABESE MAAVR-—BBEREET(HESNELERMERTARL) WZFEA - BEMEL
ERRLE VERHZIREBRELLBEAZNBREGANHBREAN  REFHFEZSROOES -

(4) ZEROVHEEBELERVN-—BARRESE-
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HERERT XRRETS ] -8R -
LI 2 RERESRIIR/ER -
ESMEL ARRLE  BE2RLIREBELLEBRELNLWEQMAREAELAES  REBSR

HEROIFRE  BEFAEFLCARNUESEELILRAZTKHBLAT SELERBMENT ZCBRITREZ

Jy

B

BREXFIREEN  RZFBE-NF+ZA=1t—H  SESHREELFRAREEMEAEESHEEMBEEE
(ERRBZRYEMRPEXVER) 2RH - HEROGRESTHEEEAEDZILE -

REZB-AFFTZA=+—H REBSFRIBEKRAFEBMHRALAVATHEFZEZLMAE  AEHEERL
ARBEBBRT  SURARAROREBEROTERBE AL (ESHAQTTHRARRN ) BINT :

RHBBE HERITREZ

BELE S5 (¥ &) BLE R E
HSBC International Trustee Limited® FFEA 1,646,076,737 52.67
CWL Assets (PTC) Limited =EA 1,644,834,769 52.63
Super Focus Company Limited BEREEA 1,120,247,673 35.85
Star Il Limited ZEE QB ZER 264,752,460 8.47
Favor Right Investments Limited BEREEA 211,594,444 6.77
Premium Capital Profits Limited EREEA 184,229,079 5.90
BEEMESHBRAA EXEEA 172,487,639 5.52
HEE -

(1) HSBC International Trustee Limited/fEBHABEMBE L UMERFASOBRIMNETEZZEA » EFEARAT1,644,834,769 R B 17 ©

BEMEL - BRRELE - BHaBHat - BBESE - HSBC International Trustee Limited & CWL Assets
(PTC) Limited## B 21,644,834, 769 IR A EERER - EZERM P > Super Focus Company Limited#FHE H
F1,120,247,673 B8R 17  Best Chance Investments Ltd. 358 HE /148,240,192 & 13 » Favor Right Investments
Limited¥s A H §1211,594,444 % B% 49 » Premium Capital Profits LimitedE2Star Il LimitedE#EFH H &
184,229,079 B 13 » AR $&5R B R A B Star || Limited BEEIFH H H 80,523,381 R 17 ©

BREXFIREEN  RZF-NAF+ZA=1t—H  ARAREZEETALTBARE 2T RO K EBER G
TEEARBRESRPEROAIEXVBE2REIDHBAA LA ZERZIAR ©



AAABRRRZE——FARAZTHEBTZREBAFAELHEMRDDRRETE ((RRETE]) 2t
o

(i) WEIRBREESZSAT  BHERRARNRFERS

(i MPEE BEXRE[ KRB KX EXE[ ERIRBHET TP AMRE  EBBHERSE
ERFRAENED R

(i) ZERHERKREBEFAEAERR 2GS  MEEARAZRETBRR

() AQAREMBBLAZEMAREZRERFTRAXEMAHEARDZEASRITHRAERES (B
BEYFHTES) =

(i) ARFAREABEBAR ZEAERERD  RE - KRNEXERD S H
(i) PMARBAREMBEEBLAREERIBHE 2EMTAL S R

(iv) ARBREMBEBRR ZEMNTFHARE

() ARFREAHEBIR ZEARBBHFRSERHF X

(viy EABHEEBFMRLZETNEMETEZTA L H

(vi) BREMEMEEREARABBAMS  ARAZESERARASIEEBRERENEMRIL 2
T RAZGERARASHEBREKREES 2T -

[BEBAREEMNBRQ@QARANERLT  NOAQRAERIFANME AR ROXLTANHEL
8 HAARRAMEZERRR S HEeEADAZERBRRAEFNVAF  HOARAFEFHNQF  H(gA
RNEERARNBEE AT XA ATNEE AT -

FRIEPREE - ETERATAERT - RIERREFTERAATNTMEMTERE 2R REEBEITHERT
FETZBROLE  TEBEBR-FT——FNAZTHZERITRMZ210% » B1255,195,221 AL 1D ©

FTERE -FARATHRRBBEBRBRE LR ERERSE  HESRZEMRERNLALD
RERBHBR - HEZREMS  ERBEIAREFERA QA EMEAM IR E R ERITE2RBRE
EEBTESATERTZROBE  TEHEBBTRERITRMD Z230% °

RAFHRAL  BRERKREFTETFRT2BRORZSAEEBITZRREZEE D 5 560,408,000
$% 169,959,221 » i AR R R RZ B 2B BITRAD BI#1.93% K 5.44% °
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BUSREENEM+ —EAPERAER ZARE (TRCITERERITE) ETESERTREERT

EEHEA(ERRELTRAU)BERE  RAQAAESRKEIEAMERBRRE LEER - IXAQF TR
HBHAARENZERETZBEE -

EESRNBERRES T2 ENBEACRRETFTEZNR  ERERTEREEURRER >
A+ .

RBRENEBAXARBE2REHNR(MNE) THESS2ENBERE - RREFELF L BIEER
AREFEHR -

ARARBEAZREZENRAQARAXZGBE 1T ENEARREENEHEF TOXA (RESS
EEEBEZBRRIEFMRA) WEMH -

RBEESHESERRUABRARERZEANBEE  ETEERTIHPZHSE
() MRELHEBHOROBHE (UEBBIMABRRMAERE)
(i) EEERUAHNOEEXEANROFIIRTE (LAEEBRIMEARKRAAERE) K

(i) —RREZHEE -

i B MEARREDATER  RAANRAERRELY  THRZSEHRRENEBN N FERR
BEAR (RBEURKEFTEBRD)  #HER - SHRDFROBEBKRA - HAETIEBEHBRNE B
(WA) : @QERITENABREFSROROBE R/ SEE  O)RBEE &K RORBRET B R
ESRNHE  AERHMOESSRHEEZRY  BHRERAZZLZINALTEE (EERNLH
TEFEMULFR) - A > VEEAZEARE  ZERREFEALETEEZHARERFESHIE
BRE LEASTUREFHARZRNER (ERARK) ; (VEAZZHBGFEERDUMERHEHER
17 RNBREFEAREFFIZREMRA QR BITRAFAFLHAEEEMZEBEMBE
H FA R A1 A FT G A0 o

RREAACARENH-ZT——FRNA-TREFAY+F AR =-ZF=—F A AT+hBER-



BEERALNAHEAKBAREERBENMAMSERARAGHERAREFETHAEZRREBEZE=Z
—NWE+ZRA=t-BLFEAZEZHFBEUT :

BEM —Z-=f-A=-+-H 2,630,000 - 2,630,000 - 4610 —EZ-ME-B=-+-HZE-Z-NE-A=tH
“E-MFEAA=TH 2,700,000 - - 2,700,000 4500 ZE-AFNA=THBEZZ-EFHAA=thAE

“E-"E-f=1-A 2,800,000 - - 2,800,000 2796 —E—tf-A-+-HE-Z--F-A=+H

“Z-tFtAt+tH 2,900,000 - - 2,900,000 4760 ZE-NFtA+ttBEZE-=FtAt+AA

—Z-NFtA+/R 3,000,000 - - 3,000,000 4520 ZE-AFtA+NAE-Z-MELA+LA

ERR —Z-=f-A=-+-H 1,500,000 - 1,500,000 - 4610 —EZ-ME-B=-+-HZE-Z-NE-A=tH
—Z-MEAA=TA 1,300,000 - - 1,300,000 4500 ZE-AFNA=THBEZZ-EFHAA=thAE

—E-"E-f=1-A 1,300,000 - - 1,300,000 2796 —E—tf-A-+-HE-Z--F-A=tH

“E-tFtAt+tH 1,300,000 - - 1,300,000 4760 ZE-NEtA+tAZ-F-=FtA+xA

—Z-NFtA+/R 1,300,000 - - 1,300,000 4520 ZE-AFtA+TNBE-Z-MELA+tA

HEEm —Z-=f-A=-+-H 2,630,000 - 2,630,000 - 4610 —EZ-ME-B=-+-HZE-Z-NE-A=tH
—Z-MEAA=TA 2,700,000 - - 2,700,000 4500 ZE-AFNA=tHBEZZ-EFAA=thAE

—E-"E-f=1-A 2,800,000 - - 2,800,000 2796 —E—tf-A-+-HE-Z--F-A=+H

“E-tFtAt+tH 2,900,000 - - 2,900,000 4760 ZE-NFtA+tBE-E-=FtAt+AA

—Z-NFtA+/R 3,000,000 - - 3,000,000 4520 ZE-AFtA+NAE-Z-MELA+tA

BRE —Z-=f-A=-+-H 2,630,000 - 2,630,000 - 4610 —EZ-ME-B=-+-HZE-Z-NE-A=tH
“E-MFEAA=TH 2,700,000 - - 2,700,000 4500 ZE-AFNA=tHBEZZ-EFAA=thAE

—E-"E-f=1-A 2,800,000 - - 2,800,000 2796 —E—tf-A-t+-HE-Z--F-A=+H

“E-tFtAt+tH 2,900,000 - - 2,900,000 4760 ZE-NFtA+tBE-E-=FtAt+AA

—Z-NFtA+/R 3,000,000 - - 3,000,000 4520 ZE-AFtA+NAE-Z-MmELA+LA

BRE —Z-=f-A=-+-H 200,000 - 200,000 - 4610 —EZ-ME-B=-+-HZE-Z-NE-A=tH
—Z-MEAA=TA 160,000 - - 160,000 4500 ZE-AFNA=tHBEZZ-EFHAA=thAE

—E-RE-f=1-A 160,000 - - 160,000 2796 —E—tf-A-+-HE-Z--F-A=+H

“E-tFtAt+tH 160,000 - - 160,000 4760 Z—E-NEtR+tBE-Z-=E+tAt+AiAE

—Z-NFtA+/R 160,000 - - 160,000 4520 ZE-hAELATNBE-Z-MELAT+tA

ERI —Z-MEAA=TA 160,000 - - 160,000 4500 ZE-RAFENA=tHE-Z-FFAA-thE
—Z-tFtAt+tH 160,000 - - 160,000 4760 ZE-NEtB+tAE=ZF==E+tA+AiA
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TEE  REKRBEES30%

IR

REEE D RA AT R E B HA 2864

—E-AEEH
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E . . - e

N 4 —
HEMBERERMKTE
30 i
AFHEER
RaHE/ £ 2@l
Rh#E  DRERE BHER ARG EffHE SR G R ER G RERA ]
BB BETT BT BB BT BT BB BT BT
~§-1%-A-H 1,774,935 61,563 99,089 81 672 7919473 (865327) 26336731 35,328,008
2EkS
KEERR - - - - - - - 3,149,738 3,149,738
£h2EkE
REREVERER - - - - (55) - (514,592) - (514,647)
RELERBENTELZENHE - - - - - - (8,200) - (8,200)
ROTEBREM2EREIRY
SREEZLATERD - - - - - 1,234,878 - - 1,234,878
RERREEZRS
AREZLTE - 1328 - - - - - - 1328
BiEzaRE 1,776 (326) - - - - - - 1,450
BAMZARE - (17,740) - - - - - 17,740 -
“E-N\ERERE - - - - - - - (437,524) (437,524)
“E-NEPERE - - - - - - - (187,511) (187,511)
“§-nEt=B=t-8 1,776,111 50,825 99,089 872 617 9154351 (1388,119) 28879174 38573520
“E-NE-f-A 1,764,492 51993 99,089 87 704 10,015,517 17393 22590501 34,697,102
2EkA
AEERA = = = = = = = 4,046,390 4,046,390
2@k
REREZERER = = = = (32 - (1,026363) - (1,0263%)
RELERBENAEEVEN DR = - - - - - (12,898) - (12,89)
BATEEREM2ERESIRN
SREEZLATESD = = = = - (2,09,044) = - (2,09,044)
RERREELRS
AREZATE = 15,651 - - - - - - 15,651
BikEzRRE 16,855 (3,898) - - - - - - 12,957
BANZARE - (2,183) - - - - - 2183 -
2IRERHR (6,412) - - - - - - - (6,412)
BIREROAEL2RE = = = = = = - 282,544 282,544
“E-tERERE - - - - - - - (397,853) (397,853)
“E-\FPERE = - - - - - - (187,034) (187,034)
ZE-N\F+tZA=1-A 1,774,935 61,563 99,089 87 672 7919473 (865327) 26336731 35318008
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—F-NEF —E-N\F
EETT BT T

REBITER
BiRH 3,406,223 3,221,139
=i 14,033,530 13,804,700
17,439,753 17,025,839
RERBZEHBITER 2,000,000 684,780
19,439,753 17,710,619
FAEREBAEZRIEHD (4,269,151) (1,100,803)
15,170,602 16,609,816

RITEXRMNBBANT :

—B-hE —E-N\F
EETT BEET T
—F R 4,269,151 1,100,803
E_F 4,962,380 3,324,283
BE=FFZFERF 9,975,638 13,086,549
"FEE 232,584 198,984
19,439,753 17,710,619

RIBERTHSANRGTE  REPEEHRITS
F:25%)  ARAFESRFIE2ZRBI=—2R -

BERBEZEWEMNT

MRREEEE QA FEMBL - BRERNB29% (ZF-—N

—EB-h=E —E-N\FE

BETT BEET T

BT 18,370,974 16,135,110
AREE 1,068,779 1,575,509
19,439,753 17,710,619

BEANRTEERUIHRERE REVE FAREE HEIHWEIHERAERREVEES
AR (MEE17 18~ 19K 24) °
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NZZ—NF » XQAT2EHBA T K. Wah International Financial Services Limited BB ES XN EE -
REE100%HTEBEI0ET2EREE ZREBZERFRNRIRI%EAT3% A EALHARFHE
R BRPLF -ZEBR-ZE-NF+ZA=+—HZAFEARE1,019,000,000T (=ZF—N\F :
7% 1,029,000,0007T) °

EREBZAFEEQAFESRBIEZRN=—2R -

—E—hfE —E-N\F
BRI BT T
IRBEE — FXEBREE 4,334 —

RIE-NEFE+-A=1+T—HNAREENFEXEBRERIZEZERESEE A 1,000,000,000T (=F
—N\F |-

—F-hE —E-N\F

EBETT BT T

EEBIBEE 119,465 97,646
ELEFRBEBEE (2,526,798) (2,449,047)

(2,407,333) (2,351,401)

EREENHTREANILELEN REERAGREMELER RS KE —FBHEE  BASELESEE
ERAEEREN -  LANEE SERCEETABENSE -

hni& 4 & MEBAEZ
GHE LTEKE ROEFE HOTERER @
BT T BT T BRI T BRI T BRI T

—E-NF—-A—H (206,354)  (1,510,261) (320,819) 9,989  (2,027,445)
B R 10,033 75,742 12,818 (2,029) 96,564
MNBRZEBHER (16,104) (362,177) (13,471) (28,768) (420,520)
—E2-N\E+=-A=+—-8 (212,425)  (1,796,696) (321,472) (20,808)  (2,351,401)
BEHERE 4,834 45,126 6,844 (1,185) 55,619
(IR)/ABRZERE (15,408) (41,311) (57,366) 2,534 (111,551)

—S-h&E+-HA=+—H (222,999)  (1,792,881) (371,994) (19,459)  (2,407,333)



BRELHERSEN FERMEEHREERAGERIN T AR RKE RES -

KABIEA®A91,805000c (= — \F : BH¥387,791,000t) FEEZC EXEBREBEEER B
87,739,0007T (=& — )\ : B#¥74,896,0007t) I fB1E M Iz PR o RABIEFR 2B 414,380,000
Tt (ZZF— \F : B#¥259,434,0007%) WEREH » MEBERZSE-NF (ZZE-N\: ZB=-=F)5

LAl 2 Z @ E B EH -

MBARKRECEREZEMELE CEIEHRIBAERBHE23,074,0005T (ZZF— \F : B#10,967,0007)

I A B S R PR
TEEE -

FEfS B 5 BRX

H At FE A BR X

FE A5 3F 428 Il R 25 2 FRIR
EHEEER
EWEERHEMZESE

“EF-NEF
AT

886,047
79,059
19,417

218,637

206,477

3,201

1,412,838

ENRNR Bt ERARAMEEMEE2EBEMLNT !

BT
ARE
H it

FEAY 8RR

—EB-hEF
AETT

428,293
984,273
272

1,412,838

EHERRAEMEE 2 REAMEREL N FERT -

AAEERSUUREFEN =B HEAUARERZEATEET RARR

—E-N\F
BT T

—_

,264,651
62,536

147,201
195,244

1,669,632

—E-N\F
BT T

436,716
1,232,469
447

1,669,632
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FEBZENEZRRBREZABZREINAOT ¢

—F-hE —E-NF

EETT BT T

—f@A R 880,468 1,239,733
—Z={EA 2,414 2,336
M E N {E A 224 380
ANEA U E 2,941 22,202
886,047 1,264,651

FEBRBESVTHRENREMARBUNEFINNRE ZERBBERBY ZAETIN -

REDBENRERST AR FENCEIRYEEENSEREM2,570,436,000T (ZF—N\F
8 #6,932,545,0007T) °

TREIMEHESVWPRAPHRAS - FHIULFEENRERBNEESHE

- —E-N\F

BETT BT T

AR —FAER 8,474,000 4,868,000
R —FEER 1,345,000 6,272,000

9,819,000 11,140,000
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BR 3 A1 2 A

BEREZEGET

Bt N T 2 AR R T

BEE M
ERERNEEREVE 2 A TFERS
REMEZNAFEED

M BERRBZINE
EHEEEZIE

ME b 2 & b B 2 8K

R E WA

HEME  HBERRBZEE
RHhRRE2ZAFE

R E WA

FETEER T ARSFE
PTEEMT R AFEKEFH
BAFVEEBERIRNEMEE 2 A FEKE FHE
REIRE X E8

EEEEREA 2 KERR

BRYEZED(EM)
FEW AR R TR Rz (38 h0), B

FEZRD
HitEmBEE 2 (8),m
HEREZRD

RN - BetEARAEMEE 2D

REEEXRB RS

ZE-NEF
AT

5,299,400
(231,712)
(30,323)
10,958
(3,188)
(35,147)
25,985
3,856
(108,278)
340
7,328
(147,860)
(1,395)
(4,334)
(28,723)

4,756,907

1,031,899
(48,432)

568
(9,960)
(299,996)
(225,161)

5,205,825

—E-N\F

BET T

5,538,504
(14,980)
(71,776)

12,465
(1,105,792)
(310,846)
28,674
123
(67,622)
171
15,651
(147,860)
(4,365)
(13,507)
68,846

3,927,686

(42,121)
1,912,620
1,764
9,894
(1,513,861)
(492,632)

3,803,350
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HeE ERER
—FEREH —FEEH —FEFH Foks]
BETT BETT BETT BETT
—ZE-N\F—-B—-H 811,587 16,668,400 998,863 18,478,850
R RBAE (55,093) (13,183) — (68,276)
i 6,520,743 10,710,014 — 17,230,757
g (13,392,801) (3,602,077) — (16,994,878)
BH0E 7,215,167 (7,215,167) — —
FREZEE 1,200 61,829 1,264 64,293
—E-N\&+ZB=+-H 1,100,803 16,609,816 1,000,127 18,710,746
ERZAR 4,515 (21,439) — (16,924)
i 4,510,000 4,243,896 — 8,753,896
B (4,629,295) (2,424,407 — (7,053,702)
BB 3,279,123 (3,279,123) — —
FBRE2EE 4,005 41,859 1,081 46,945
—E-hLE+-HA=+—-H 4,269,151 15,170,602 1,001,208 20,440,961
—EB-h=E —E-N\F
BT T BET T
ELUUT A HEZ&IE
— MERE 8,615 —
— MERE 3,802,355 2,467,465
— EELERBEENT 616,251 514,345
4,427,221 2,981,810
BEZE-NF—HF—HE AEECEEE (REPHEHEMNBEIRAFEAREE R-ZE—N\F
+ZR=1t—HB RELTHREREEZITATHEELEHAMERTIHE XN 2HEHESERD
T
—E-hE —E-N\FE
BETIT BET T
EF—FR — 8,738
EZEERER — 12,166
HEE — 784

— 21,688
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RIFELBREE 2 TTHEECEROMSR T HEHRR 2z ZEESRADT ¢

—EB-h=E —E-N\EF

BETT BET T

EF—FR 508,434 492,136
EF 330,544 317,337
E=HE 229,871 210,837
FENE 128,231 124,322
ERE 63,670 61,654
HFEE 136,632 153,028
1,397,382 1,359,314

REZZB-NAFE+ZR=1t—B AKRECARTRMBEER B 2ERBE L AUTHER

—EB-hE —E-N\F
"Ae =E2): BE 28
EETIT BT T BT T BT T
o S 7,483,030 5,867,361 3,609,134 2,879,579
MHEEXR 1,185,517 1,185,517 1,081,096 1,081,096
8,668,547 7,052,878 4,690,230 3,960,675

AEERZHTAEENVRTEANENMENE TEXNRBERMERE TRITWREMEREHAE
R RBERER  EZZFEIEAREBEAN  AEEFEIARTEEENEIREENRELRSE
EEFEENFNEMER  MAKEREZERYENEEXRE - ZSERNBLABEFS HEEEK
Bk o

AEBEERZIVETERBTE2HBYNRNTERFE R-F-NAF+-A=+—0 ARAE
RUEERELEE(CE-NF &) -

R-ZZB—AWF+ZA=+—HB AR FECERETHEATREE XS HIES B %32,364,000,0007T
(ZZ— \F : 8%28,347,000,0007t) K #B#¥7,453,000,0007t (=F— \F : 8% 3,609,000,0007T) Z
EEHE PMBRTEHAER HPCBAZEEHE D 5 5B %18,685,000,000Tt (ZF—NF : B
16,953,000,0007T) & ##5,867,000,0007t (=& — /\F : B #%2,880,000,0007T) ©
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BRGESMBHRRPEAMESRMKREN  *AFEFAEHEAFREATIRESRATAEEEE XK
BERETZEARGHHEUT :

() FEEBABBEARAZHATERZZMEUT :

—E-hE —E-N\F

EETFT BT T

we 942 900
HekEMEE 32,794 31,533
E’Jr* A 9,789 9,912
BN — REMFREE 3,337 3,212
R fE 3,914 8,466
50,776 54,023

(b) HBEBEH-ESEEGEEEZZAABEEHRGERABREESRALEBE1,453,000T (ZE—NF B
#£1 424,0007T) ©

(0 REHEE-EEARHEERGEGERAZINHESERABYE 14,288,000t (ZE—N\F 8
#£14,760,0007T) °

E-ZEZFOHEBMRBEERART ([COVID-19) & - MERBREBIETRISEERT — R
WA REGER AERECHESHBRINFEHLAEENBRARELEXENTE - BERE
REBHERTEZA - ZF%ljtﬂ?éfﬁ%ﬁ’*”‘ka’af“ﬁuwﬁﬂzﬁilﬁzi—q RET=A=+—
ALFEEZREMBRRAEAFNEATINLE FAEESHUBZINERL RN - UHAREBEZRS P
BROEEV B EFEHEALROFME -



—E-hFE+=ZHA=+—H

—E-h=E —E-N\FE
BETT BET T
BE
EREEE
NG 259,561 259,561
RENEE
FEUW KT B~ Rl FIE 2,888,009 3,310,341
HERBITER 8,981 7,222
2,896,990 3,317,563
HMEE 3,156,551 3,577,124
iz
[N 312,517 312,485
& (MiEka) 2,840,740 3,261,788
B ERER 3,153,257 3,574,273
BfE
REAE
TR EFTE A 3,294 2,851
BESRAER 3,156,551 3,577,124
REEEFE 2,893,696 3,314,712
BEERREERE 3,153,257 3,574,273
=kt HasEn
TEFREFTHRETE HITEE
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“&-1%¥-RA-H

2EWE
AEEREN

RERRAEZXD
whEzAYE
BT zRRE
BERMZRARE
“E-\ERBRE
“E-RERHRE

—E-AE+ZA=+-H

“2-N\§¥-A-AH

e
AEEREAN

ARBRAELZRS
AREZATE
BTz RRE
BARZARE
BARERG
BRORERBFEE 2R
“E-LFRERE
“E-\FRERE

“E-\f+tZA=t-H

R fE
ERTT

1,774,935

1,776,711

1,764,492

16,855

(6,412)

1,774,935

IR
BET T

61,563

1,328
(326)
(17,740)

50,825

51,993

61,563

BHER
ERTT

213,560

213,560

213,560

213,560

k4B
e
AT

13

RERF
BRT T

121,717

195,209

17,740
(437,524)
(187,511)

799,631

1,316,554

195,323

2,183

282,544
(397,853)
(187,034)

1,211,717

]
EBTT

3,261,788

195,209

7,328
1450

(437,524)
(187,511)

2,840,740

3,346,612

195,323

15,651

12,957

(6,412)
282,544
(397,853)
(187,034)

3,261,788



AFEHE

FATEERF
EXEBRELHSEMMIL
Sutimar Enterprises Limited
FATEERE
EE B ML

HLEEFRAR
TZHEERAA
FUHERERDE
EEXRFERRAT
HEEBRBERAT
SEERAA
RIGHRAE
AEERAD A
BRHBRERRDA
SEHHERDLA
GFEEBRERAR
BERBRDA

K. Wah Financial Services Limited
K. Wah International Development Limited
RECEEBRBRAH
ZEHAEEREERLA
FEREREBRAT
RERE(RE)BRAR
PEBRAF
KEREBRAT
BYRFRBEREERDLA
EHRFEZEREBRD A
ZETMNERAT
#RERAF
HMBERAR
HETIMNBRAT
EERRDA
BHhBERAR
SHEERAA
EHERAT
HRERAT
REREBRAR
REFIFRD A
RERBRAD A
REEREBRAT
REEBEERD A
BEREBRAR
BEERAD A
BEEBERDE
REBRAR
ERERADA
BEERDA
HRERATF
XERRERBRAH
ERPEERAA

EETRG
IEGEHE P& BikeE
BB 100 EYW
5 1 TiE A
e 1,000 TiE A
)] 2 TEA
5 1 TiE A
e 1 TiE A
5B 1 TEA
5 1 TiE A
e 1 TiE A
)] 2 TEA
5 1 TiE A
e 1 TiE A
5B 1 TEA
5 2 TiE A
e 1 TiE A
)] 100 TEMA
5 2 TiE A
e 1,000 TiE A
5B 439,463,724 TEA
5 2 TiE A
e 2 TiE A
5B 1 TEA
BB 1,000 TEA
e 1 TiE A
)] 2 TEA
5 1 TiE A
e 1 TiE A
5B 1 TEA
5 2 TiE A
e 1 TiE A
5B 1 TEA
5 1 TiE A
e 1 TiE A
5B 1 TEA
5 1 TiE A
e 1 TiE A
5B 1 TEA
5 1 TiE A
e 2 TiE A
5B 1 TEA
BB 9,901,000 TEA
e 1 TiE A
Eope 1 TEA
5 1 TiE A
e 1 TiE A
Eope 1 TEA

3 3]
BER&HE
RIET S

100

100
72
100
60
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
60
99.99
100
100
100
100
100

ETEEH

RERZRKR

MERR
REZR
REZR
R BUR
REZR
REZR
RERRKR
MERE
REZR
RERZR
REZR
REZR
R BUR
R4 BUR
ROUEERY
RUEERY
REZR
REZR
MERR
MERE
MEBR
RERZRKR
REZR
REZR
MERR
MERE
REZR
R BUR
REZR
REZR
RERRK
MEHRE
MERE
RERZRKR
REZR
REZR
RERRKR
MERE
MEBR
RERZRKR
REZR
REZR
RERZRKR
REZR
REZR

—E-AEEH
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e

FATEERE
EXBELBEEMAL

Amazing Enterprises Limited

Bestfull Profits Limited

Choice Treasure Limited

Greatest Smart Limited

K. Wah International Financial Services Limited
Leharne Properties Limited

Million Link Group Limited

Ragon Properties Limited

Select Vantage Profits Limited

457

FATEERT
7 B o s R A ST
HEBELEE

REE (PR REERAT
IEERNRHERBEERRAT
IERRRHERREEEARAT
LEEAEHERRELERAA
LEEBEHEMREEARARA
LEEERHEMREEERARA
LEEBRBERREEERAR
LEEREHERREEEARAT
LEREEXARLT

LEEREHERRERARAT
EEEREHRIARAT
EEERNRERERAT

BREREHERRARLF
BREREHERRERAF
ENEXEHERRELERAA
FNEREHERBERAT
ENTEERBEXERLF
|

TEE
BATEREREEERARLT

TEEEBE

TREERE

L&
L&
L
L
Lig
L&
L&
L&
L

L&
L&
L&
BR
AR
M
M
BN
BN

E#TRH
& BReH

it

e en = e e = = = &l

10
10
10
10
10
10

10
10

AMEE

%71.118,000,000
%71.13,000,000

% 7£126,000,000
2%£7£119,500,000

% 71.30,000,000
AR#800,000,000
AR¥600,000,000

AR #700,000,000

AR #280,000,000

(B85 : AK™10,000,000)
AR #258,000,000

(B8 AR™253,346,511)
AR #50,000,000

(B8 AR®35,000,000)
AR#5,000,000

(B4 AK3,000,000)
AR#1,800,000,000
AR#1,360,000,000
AR¥500,000,000

AR #100,000,000

7 71.488,000,000

AR #60,000,000

(B AR™40,100,000)

E3 3E ]
HERE
RIEF S

100
100

60
100
100
100
100
100
100

*5E
BER&E
RiEESL

100
100
100
100
100
100
100
100
100

100

100

100

100
100
100
100
100
100

ETEEH

REZR
REER
RERRKR
REZR
R RS
RERRKR
REZR
REER
RERRK

TRER

REZER
NERE
NEBRRRRE
NEBRRRRE
NEBRRERE
NERRE
S
NEZRERE
NERE

NEBRRERE

REZHTERS

NEER

NEBRRERE
NERRE
S
MERR
NEZRERE
NERE



*%H

EBHE
AT & TEGBHE HREE BEERIE TEER
FATEERE
7E o 3 Py 3t E A R L
SEBELE
BNESRHEREERAT EM 7 75.130,000,000 100 MEERRE
REEREHERRERAR = 7 7T1,430,000,000 100 MERRERRE
EENEHERBARLR e AR #500,000,000 100 MERRE
AT ELRHEREERAT I #71.18,300,000 100 MERRE
IMTEBRHERERERAT 1P 7 75.2,600,000,000 100 MEERR
(B4 : #7r2,480,000,000)
afraELE
BNEREHEREERAT EM 7 7£.600,000,000 99 MERR
cEGELE
I EEEERMERRLEEARAT L& %371.20,000,000 69.6 MERE
LR BN RRREERRAF e} AR#234,000,000 53.61 MERE
35E
BB TR G EEEY
AT EH TEGEHE i BikeE BRETHLE TEEH
FATEERF
EEHTMAL
BEERAA B 2 TEH 50 MERR
MRREEERAF 5B 1,000 TEH 25 BREER
XEBEERATF B 1 TEH 225 MERRE
RERBERAF BB 90 TEA 33 REER
ERERAT Eib 1 @A 3% MIERR
WERRERAT B 10 TEH 40 BREER
ERFBEREBRAA B 1 TEH 40 YEBRE
HEXEERAT B 10 TEH 30 BREERR
HEERLR B 1 TEH 30 MERRE
7E P [E Py 3t E A A% L HEMER
HRLBREGERRERAA R AR #765,000,000 33 MERR
ENBEERBEXERAH M AE#20,000,000 41 MERR
EELEBEEERLT 4} AE#50,000,000 17 MERRE
IMATHEERSEERERERRAR IM AR #700,000,000 50 MERE
IMRTHERABEEERAT I AR 490,000,000 30 MERE
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REVBHRRME

43 FEMBAE  GELEREEAE(8)

() EREAT (iE)

:4_—

ER TR e
AEEHE TELEBE i3 ¢ BhReE RETHE EEEH
FATMERE
EEEFMAL
WEERERAH B 1 TER 10 MEBRE
EXBRLHEEMAL
Clear Elegant Limited A 2,000 ESAl 10 REZR
FE P E P R R AR ST EMER
BEWSHEREERBARAR A AR #:80,000,000 16.66 #M*EE

72 HARAEEZEBSHESRE HIRAANEEFEAFEN BRMELH

ZHEAT -

EEEBREEARLA

(E# : AR®40,016,000)

SRESZ=+RE FRAKES



—E-NAFT=A=+—H

RARA bR
&%

EEEBAL

BB ABEE1915
“HN\E T ABR=TE
J SENSES

BEREFHELEE

60, 60A-66%%

Chantilly
BEEBEGT

B
HRBERZEHN
o E 3t
LBEERL
FETRER

BT 10105%

HEFR
EETEZEHNEE1999%

[ R E
LETHRERZEERK2365

LETHRNBEEREK8F

wn
g

&%

EHE
LETHREBREAK2365
BEXAE
LETHRERAREILRESH

E‘E'fé,lr‘iﬂ?ﬂ%nhﬁ
IEREBRRE

BEEME
&%

=8

¥ﬁﬁ~7§iﬁﬂﬁ%16sﬁ
hEEMBE2R

BEE
NEARFE IR

RDEH NN RE5495E

JLEAD.D.1035% 1 FR 55 10405
RERBE-HNERR

KERPHENET - HNXER

HFAEARMRE577E -
BERREEFIAEIR

B E R 65545
BERREFIAB2E

BEEILEMENR

MEER

BE/BFE/BE

[ZES

X VE S

2EER
PR (KH)

2,926
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to view or surrounding environment or not). No publishing or transfer to any third party is allowed without the prior
written consent of KWIH and the respective vendors as stated in the sales brochures of the respective developments (each a
“Vendor”). For some of such developments or projects, permission for promotional activities and/or pre-sale consent is/are not yet
applied for and/or issued and the time of issue of such permissions and pre-sale consents are not certain. All time schedule of sales
launch set out herein are of the tentative sale schemes and are for reference only. KWIH and the respective Vendors do not
represent or warrant the time of issue of such permissions and/or consents. KWIH and the respective Vendors shall not be liable for
any reliance of these information, drawings and/or photos by any party for his/her decision on purchase of any residential property in
the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been omitted. The respective renderings do not simulate or reflect the actual appearance and the
surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect the view
from any part of the respective developments and the present or future condition of the surrounding environment and buildings of
the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes, appliances,
equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork, plant, trees,
landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different from those,
if any, to be actually provided in the respective developments and that they might not appear in the part of the developments
concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and recreational
facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the building
plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities. The
provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase and
the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and /or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or specified in the design concept drawings. Such facilities (including clubhouse and ancillary
recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective Vendors
reserve the rights to alter the clubhouse facilities and the partition, design, layout and use thereof. Fees may be separately charged
on the use of the clubhouse(s) and different recreational facilities.
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