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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.
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CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl
River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of large-scale residential communities
and comprehensive development undertakings such as premium residential
developments, Grade-A office towers, hotel, serviced apartments and retail
premises are truly one-of-a-kind. Each of our properties boasts a perfect
interplay of superb design, delicate craftsmanship, top-notch facilities and
innovative features, thanks to a team of seasoned professionals. That is
also why we are honoured with a host of international accolades, besides
earning a reputed name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers’ needs and creating added
value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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BmeE 6,942,195 20,042,357 2,957,697 50,789 29,993,038
EREEEEM
BE-S-=F+-A=+-HLER — 6,670 895,367 30,212 932,249
BE_E__E4+-_A=+-HILEE 325 8,723 187,303 926 197,277
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6 NEBEHEGE)
EREBER
AEBEME(ZZE=-—_F BE) IEHERSEL SERAB - BE_ZFT_=F+=-A=+—8H
KRB+ A=+ HALFEZEXERN BT =F+-A=+—HEK=FE==_F+=A
ES+-BZRBEELAE(GELE BWELR RATEZEBRHMZEWRIIENEREE - BL

BREEE TESEMTA tHREREMERDEERN BHESHUT :

—E-=fF —E_-=
BETT BT T
X
&8 1,010,367 4,050,934
A b 5,092,442 4,742,778
6,102,809 8,793,712
—g-= —E-=
EBETT BET T
FEFREEE
&8 2,743,999 2,897,843
A b 14,298,887 13,286,512
17,042,886 16,184,355
7 E¥H
—E-=fF —_E_-=
BETT BET T
WEHEE 5,373,360 8,098,033
HEWA 637,166 641,109
HEEE 92,283 54,570
6,102,809 8,793,712
8 ERERVEZTREVEZAFEKE
SHAETRRYEEREREVEZAFENRE  AERLFAEBRSKCEMH WA 2K -

ZRIO=HER



&F A BB 3R B SR
9 HBER
—E-=HF —E-F
BT T BT T
FEXH
MITER BEXRHEAM 878,882 491,064
HESRE 301 890
879,183 491,954
BRCEARBPYERK (529,714) (430,926)
349,469 61,028
AEBEEAG ANEERAZEBERRNCENERMEEERE2%ET% (ZEZZF (1% E5%) °
10 RK#Hiaia7
—EC-=H -
EBETT BET T
BREANEFEFTA -
RITRE WA 178,265 131,481
RESGECLERBE AT ZFEWA 79,683 141,295
BRIBERREMZFEWA 54,502 56,497
BAFEZEBEMEZHKNRIENERMEE 2REWA 32,497 48,745
HEREE 2 WE (51) 132,282 —
EESTESR T ARG T 60,677 —
TEeMTI A A FEKSE FE — 138,906
BAFEERERVENEREEZ A TFEKRRE FEE 16,260 10,547
Uk F 58 — 10,272
R EHkk :
SHEWERAR 3,849,251 6,014,050
HIE SHEFERAN 17,132 10,971
BRYEZBE 107,646 —
HEREEER 235,462 375,020
W HERBBZITE HIRINERYECERLLEE
FEH2415,0007c (ZZE Z ZF : B%449,0007T)) 26,139 25,541
FREEEZINE 4,237 7,692
KRR ZZE N £
EZRTE 5,290 5,500
Ik B R TS 942 2,568
HEWE MEERBREZERE 119 96
HEZEHR 6,794 7,743
BREWENZTH
EEHSWANRENENEEZEEER 42,574 42,905
TFE%H%H&AE’J&@F@%E’JEEM EE A 5,331 5,145
HTE SR I BEEEFE — 10,412
?ﬁE@@IEZ’ASF{EEﬂE‘}%%E 46,344 —
B E R F A 18,781 —

72 BEHEEMRAFRED -
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EIRHER

—E-= —_ T
BT T BET T
ETRAEEEENS 482,661 439,263
BREMRAEN — REMFKGTE 34,135 34,779
516,796 474,042
BERIERBRREAPYWERKN (55,579) (50,359)
461,217 423,683

REBRBBERAKTEFRARBEESHS  EEBREMERTHRGE - MEA S 2BEEER
BUESERE YRAKEEEIREHE BRSHIBRBEBRESEOBT  MBRRAFE2H
REABBEELRFEZ5%E10% (RFEBREEZRBFEME) B EEE BB BB © 14
BEAEZREEIHIANBZ Z2EAR BBERAKTTE - FR W2 BT BB A S B @ & et 8z 3

=k
FA °

FEETAHEEAMEIREZTERTRMEAMBT A SREESHIA  SARRELAREER
TEZ14%E16%  BFEMBRAME - BRAEEKI EFEREHMEEREEINHMERAKER
%o

FR ORI 2 HEFABEE678,000t (ZEZZF : jB#¥392,0007t) * REE HEIERB®E2,0007T (=
T F 1 BH2,0005t) o BEHRRROLERR -

ZRIO=HER
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12 EEEARER

(a) EENE
(Bft&Ei) (Bt &Eii)
ET =4 ] BAREAM
1 wE REDI= EETE4l  sHEIBER pok]
BT T BT T BT T BT T BT T
—E=f
B 342 15,360 4,330 1,594 21,626
BRR 200 1,872 525 187 2,784
B2 Em 200 8,400 2,610 840 12,050
=Rz 200 11,400 3,560 1,140 16,300
BE ARG 456 — — — 456
BEE 325 — — — 325
EHEEM(iv) 300 — — — 300
=9 EIO) 325 — — — 325
3R 22 4 (vi) — — — — —
2,348 37,032 11,025 3,761 54,166
—_E=E-
=Sel 342 14,916 4,193 1,550 21,001
B R=R 200 1,824 513 182 2,719
B2 Em 200 8,136 2,556 814 11,706
=R 200 11,052 3,472 1,105 15,829
AR 456 — — — 456
MR 325 — — — 325
FHEM 300 — — — 300
S 325 — — — 325
2,348 35,928 10,734 3,651 52,661
et

(iii)

(iv)
(v)
(vi)

ZETHREREBAIEAACAREAMNBLAAEEMRERBAIMS 2ME  HEBA
TARZERBE MU ZME -

BESEENEEAT R ARERA QAR BL DFH 2R BB T LM 2HS
REEALTRRERBHRR2ZME - — B =X 2WERANK=B==F 2%
TR SRS T B o

REQABT ZB=ZFAALtHETZRRBEAR(ZE=FFG)EREBETALRLD
AZBUFH T EERTBEIAA A A EREEENFMEE ST EUREREZES
KE o

R-B-_=FEEAREBEARTARAZFHNEESERE -
R ZEFEAREEEARFRAZERZEEIRERFHMEEERE -

REBZ=ZFNA-HEZARLRAZBYUFPTESRN -_Z_ZSFTERERE
ERFRAZEREZEERREEEERE -

FEEREFENLEESHRIRDZRREAMSHOZH -
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12 ESEARER(E)
(b) EENXS  ZHIEHNZEXESR
RIEA D B EPolymate Co., Ltd. ([Polymate ) A =B =ZFFNA-+HRZ=ZZEZ=ZFN[=+=
AEENHEERDZ BE-B_ZF+ A=+ -PALFECXIFEHSRARRBYE
5,696,0007T (=& = =4 : j#5,883,0007T) ° Polymate A A A X ERR 22 EMBEA A » &
TERFRAASETENBIRAUNPBEREEEZZRAA  BERREREBESENEL - 2 BR
TE - -HEEMLIRERERLERZEEZHBEREA -

BRERNEARZHN REEREIAFERNZEARE  ARABALERTREREELER
ZEBITUAMARAEERETEEIHEEFIREEN D 2EMEARS - ZHEEN

(ZEZ-ZF 1 #|) o
13 AfisEHMAL
AEEAEERSFMNNAEVATEBRE=ZN(ZEZF . =) EF - tMAMNFMAOT :
—E;-= —E-=
BEETIT BET T
HFeRhEHMMS 43,488 41,686
BREMRAEN — REMFETE 4,027 4,045
BB TE 4L 11,660 15,047
59,175 60,778
FATHHFMELTEHER :
EEANE
—T-= —E_-=
7B #4,000,001 T — #B#¥4,500,0007T 1 —
7B#4 500,001 70 — B #¥5,000,0007T 1 —
%55 000,001 7t — 78 #5,500,0007T — 1
78 #£7,000,001 7t — B #¥7,500,0007T — 1
7 #511,500,001 7t — &% 12,000,000 — 1
7B #512,000,001 7t — 8% 12,500,000 1 —
78 #515,500,001 7t — /8% 16,000,000 — 1
7 #516,000,001 7t — &% 16,500,000 1 —
7B #521,000,001 7t — 7B%21,500,0007T — 1
78 #521,500,001 7t — 78%22,000,0007T 1 —
5 5
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/

&F A BB 3R B SR
14 BIEXH
—E-=f —_=E-=
BT T BEET T
REE
BEEFNER 53,040 240,973
A b
— FiiB#H 364,489 256,296
— T IEREFR 205,033 96,543
TFEEZRE (28) (516)
EIE (MEE34) 24,170 48,267
646,704 641,563
EBFEBHINEBRAEEMTERR BN A A 2R EEEREI165%(ZZT-F : 16.5%) %

R -ANFEANMEERBAELE 2ERVENEAERITZ25% (ZF - 2F 1 25%) FHEE - R
BEMAERBASAEMZEEES

Wi+ i IBE - REZE L HEENEESH (NEENEMERENREE L HEREESR I RA
EEHEMBBAIVAIHRAX) EZEN FI30%ZE60% TSN EREERZHMY - LEHBE T AEBR
RPIMEBIEH -

AEBEBRBRASEN 2HBAEKAEARR (ASEEXMERR 2 RITERAR R 2 NEFIB) Mt
EEmRRER  FREOT

—EBC-=Hf —E-CF

BT BT T

B %R A & A 1,488,934 2,068,046
BEE N GERN) BB (125,875) 67,054
BeENE 2 BREECER) 2,187 (8,151)
1,365,246 2,126,949

BREABRRGTE 2FHIE 374,302 433,116
BARB WA (23,905) (35,389)
NG L3 o 128,642 61,664
BRARFERALAAER 2HREES (66,375) (36,012)
AER2BIEEE 66,831 61,111
T AT ST E R R 2 £ B EH (51,258) (24,136)
TEEZEE (28) (516)
428,209 459,838

FEI TS 13,462 85,182
T i i E 205,033 96,543
I8 X H 646,704 641,563
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15 BREH
AEEZERERRBERAZHHEMOT :

16 &S

—E'-= —E-=
EBETT BET T
AABERFTEEEMER 802,156 1,372,387
4,8 4 =]
—E'T-= —E-=
AUGFEERERER 2 IR M NEFHE 3,132,894,615  3,132,672,948
EMBEERBEEBR2FE — ARE — 4,157
AUGTESREERER 2 IRK4E MEFHDE 3,132,894,615  3,132,677,105
—E-=F —=E-=
BETT BT T
RHIRESIRE - FREE 7
(ZE2EZZF : gRBETW) 219,303 219,303
EEABREURKE (HERESEE)  SRBEIM
(ZEBEZZF . RPBERESRKBE1440) 281,961 438,605
501,264 657,908

ETEEBRB ST F2ARBREURKE (MREEE) SRBBML(ZZ2=2F . RERE

RESRBE14L) - ZBREERBE-ZE-_NF+ A=+ -BLFEIEREBFNDIK °

ZRIO=HER
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fok B 5 AR R

17 Y% BB RR

HEYME THREERE g 35 1 2% HhE&E FEk ]
BT T BET T BET T BT T BEET T

R
—_E-__F—F—H 426,130 178,078 31,187 120,703 756,098
B AR (36,111) (5,452) (2,645) (4,885) (49,093)
NE — — — 4,759 4,759
HE — — — (787) (787)
—E-__F#+=-HF=+—H 390,019 172,626 28,542 119,790 710,977

ARG (5,796) (838) (406) (973) (8,013)
B — — — 36,968 36,968
REBREYE 43,301 — — — 43,301
HE — — — (1,303) (1,303)
—ES-=%+=-A=+—H 427,524 171,788 28,136 154,482 781,930
ZENE
—_E-__F—HF—H 204,681 60,295 28,066 106,235 399,277
B R (17,948) (1,781) (2,378) (4,061) (26,168)
KEEFE 17,683 3,081 — 5,226 25,990
HE — — — (691) (691)
—E-__F+=-HF=+—H 204,416 61,595 25,688 106,709 398,408
B R (3,008) (296) (367) (670) (4,341)
REEZRTE 17,473 3,011 38 6,032 26,554
HE — — — (1,184) (1,184)
—E-=f+-HA=+—H 218,881 64,310 25,359 110,887 419,437
IR FE
—E-=f+-HA=+—H 208,643 107,478 2,777 43,595 362,493
—E__F+-HF=+—H 185,603 111,031 2,854 13,081 312,569

REZBZ=F+-A=+—-HAR=-F=--F+-HA=1t—-8"

B EHER -

HttEEBRERE  RARRE DERBRAE-

e L A

YELIREECERTFRITEREE



18 #BEYE

EER H#ch HE
F& (F:) (F:)

BT T BT T BT T BT T

—E--F—-F—H 2,900,400 12,920,034 1,126,468 16,946,902
BRI E —  (1,094,343) (102,147)  (1,196,490)
wnE — — 186,723 186,723
NEEE (78,500) (15,426) 9,151 (84,775)
—E--F+ZA=+—H 2,821,900 11,810,265 1,220,195 15,852,360
B 5 R E — (168,002) (22,623) (190,625)
wE — — 895,281 895,281
HeE (98,000) (71,094) — (169,094)
REBERYE — 178,735 — 178,735
N EEE (53,500) 39,765 38,023 24,288
ERERVEEREYEZ A FERAE — 10,022 — 10,022
E ik — 584,860 (584,860) =
—E-=%¥+=-HA=+—H 2,670,400 12,384,551 1,546,016 16,600,967

(a) BREVMER-_ZE_=F+"A=+—BHBIEZXMAERMCushman & Wakefield Limited ~ Savills
Valuation and Professional Services (China) Limited ~ Knight Frank Petty Limited » Colliers
Appraisal & Advisory Services Co., Ltd.&Vincorn Consulting and Appraisal Limited#% f A B m{E
HAEEM o

(b) BREEBY1,697,528,000c (=Z&FE ==
AEBEENER-

 B¥53,049,737,0007T) VIR EMHECIKIF FRITES

() REV*¥RRLLHEOEFTEHE HESAXGEE -

SR =EHEER 117
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18 REWX (&)
(d) SEfGEBRE

(e)

AREEZRENMER - BE-_=F+ A=+ HBEEXERRAEEHEREYEZNVE
RihB 2 MRBN B EXAEMETEHE AEREVEZREAREINRESREEFZH

AEBzHBEBEHEEMAEL2GHE TEERASEZESREEBRE - BAKE 2P H
REEHRER -3 BEEBRLENAASHEMAEMSREEBERER -MEINSELE
g :

— REBVHERENERBARE
— HEFEZMERSLER  SFEYERLEENKE
— BBV LEMETR o

fh{E R #

BATZHEXE RS 4 FENE
EERZRENFZRATFE-—RUBAERCEBESEESRFUERELLEEEE - WAERL
EREANBER S 2O MRGEMEREREE CERIPEREMSIFNEZEER LR
REMCHEBBRAREBETEEZWA - AEMKAZRETSESI2REBYHERE HM
BEMEZOHEE -ERLBENSREETSEEANRXEE  RREABRSE (W WXL
ENRER)ETHE-

EREARTENEABBITECERNZEERBAENRLUBAEREEE 2 2 FENER N
Ik

EEME HEDE

&t P it it it
—E-=
HEGBRT AKX SAH) 381F 401 239F 422 246%F 1,022 45%F719
B AR R (%) 1.98F2.13 3.50 3.13F6.00 4.50%F8.00
—_ ===
HEGERT FAXKSAH) 405F 421 226% 407 266%979 44%F 726
B ER (%) 1.98%2.13 3.50 3.13E6.00 4.50F8.00

HEMSRERYEEESIHMERYE 2 IHEEATRETSEE HEWE A FEY
B hEMSRAGEZMENRBBENGHERERUERR - ERACRRYRRES - A F
EHAR -

e L A



18 REME (&)

(e)

i {ER# (&)

BX TR EXEIEZ 2 FlEHi B ()

RAMNEZPIREYE DN FEURELEE - RELEEREEBRRNVMEER - EEKHA
BREANMATEABEEDNZRERYENIRT SRS - XHIKRFAEC MR A5 3R AR 3%
REANE  URERNEERR RMS2ZHBRENREGYEETHENSE

HEMSRALEZPNREYENT SRR EHERRANBREFE - ZFMTRAE
EREEEENEBMETERANTERAHENARREERN - - RAEE - X FEBIE -
RARAFEAEZAFTERBANBEAN FRRREENI5%E25% °

FAGE Py (B B AR AR o

19 EREEERMEERRE

—E-= —_ T

HBEETIT BT T

EHEESE
FHE L 4 o (F FHRE 74,866 11,398
WAEYHE 4,560 8,028
79,426 19,426

HEAE

i 3,173 3,528
IR E 1,712 4,956
4,885 8,484

EREEETNAEL R L MERERRAEYECITESRED B ABKS65,000T (ZE=
7B #5433,0007T) R B#3,372,0007 (2 = — 4 : 7B#¥7,259,0007T) °

AEBEATENIHEPLAZE HESRBETLEI1ZE0FANE TR HERKDE/BE
it e

NR-BE—=F+-A=t+—HBR=-E-=H+=-A=+—B YEGFHAEEECEHETRTIEALRE
BEEWNER-

ZRIO=HER
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g

W

N
o

G B % i 3R M EE
SELE
—Eg=-= —E-=
EBETT BEET T
EEFEE 1,552,657 1,502,826
BWE&EtERIE 8,909,889 9,696,942
10,462,546 11,199,768
AEBREMGGELEH AR X REE BEREEANT :
—E-= —E2-=
EBETFT BEET T
EE 19,663,871 23,288,945
= (18,111,214) (21,786,119)
FEE 1,552,657 1,502,826
B 5,857,303 553,232
B & RN, (EE) 125,875 (67,054)
Hib2mEus (BE) 5,145 (28,366)
HREWE S (EE) 131,020 (95,420)
KEEETEZRE — 25,600

SIERRBEET 2 BRESECECRBRAERER BTN+ -EARNEEREE (ZE22F 1 RT
EFABU3,136,585,0007T - REERFTSFRFH) - SMERBEE BBET 2BK BAEELHE

THEARER  RORABABRER -
=+-8 REEWS

FEBRBEAZE-—GELX -R-ZE-=F1+=A
TECRERE(ZE-2F  #)-

AEBFEESELE ER  HFRMEROD) - R=ZBE=-_=F+=-A=+—-HEF=ZFE=-Z=-F+=-HA=1+—
H SMECAMSIRAEERGECEFTEREE2HEERE -

FEEELERAALRT  HROALETHISHE -

e L A
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5
1:4
B>
ol

—E'g-= —E-=
BT T BET T
EEFEE 445,661 454,925
FEWR B & N T 2 FRIE 2,286,155 2,149,255
2,731,816 2,604,180

AEBEEMGGELEM BE N ZREE SBEREZEWT :

—E'-= —Eq-=
BT T BT T
EE 5,370,496 4,939,772
afE (4,924,835) (4,484,847)
BEE 445,661 454,925
=X — —
BRELE (BER),ER (2,187) 8,151
Ha2mHEE (199) (48)
wEm(ER), e (2,386) 8,103
REBEATZRE 600 89,750

SIERRBEET 2BUBEARcHNAREER EFRT-EARAEEREZE (RTEHER/BE

1,200,668,0007T (== = : j8#2,052,385,0007) RIBFER TSR EFE) - SIMERBDEE BE
H W EABEARZRERBEER  REREBHNERKRR - AEERAEEAZE—HE QT -
R-BZ=5+ZRA=1t—RB  RERUBELRAZRERE(ZE-2F 1 &) -

FEBMIFERL AR 2EN  FRMFI20 R2B=F+-A=+t-HR=ZZBZZF+=ZRB=+—
B BEFASRASERBEQAAFSEE2HABEE -

FREBERARBART  EROAEDIHRE -
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i

22

23

24

25

Gk S 3k B R
BATEZAEM2EWRIRNEMEE
—E-=F —ZE_—
BT T BT T
EHREERS  AFE 7,108,677 8,384,177
TR ERBFANEBEGHRTIRSEBAGR AT ([RITRE ) 23.72% (ZFEZ2F :3.72%) fEx
MR RBAMR LT TERSBIRE - BEREE RERDHEEMPEEK -
Tié
REARCE__FRURLEREEESE EEMINL MRS  EFAEEIEEH0%ER -
MR T40%EEABEMBTIEE GEERIMER) - ZAFRBEBENERILALZFIES - AEBER
TEC-F-FHRESHEB T hERRE-
HihERHEE
—Eg=-= —E-=
BETT BT T
FEWRE—RBER 862,769 987,775
EWE —RBER 463,029 665,868
HERESRHAM 164,864 116,870
1,490,662 1,770,513
BB ERRETHREAEEVECEFIRUEBYEFEE —RFE_REBEZER F—RE_ZREBEXR
BRI SR B BB 22,640,000t (ZZ =4 : B#¥27,745,0007t) K E#12,527,0000 (=&
T D B¥%19,081,0000T) c EEEREMEWERFA - NER - REBREMREBEREHRES
B(CEZZF &) BRFE_RBERZATEEARTMEER -
BRYE
=534 Higp Z—F=-=fF =535 HER CZE--F
BETT BETT BETT BET T BET T BET T
HEL R+ iE AR 4,996,392 9,900,844 14,897,236 6,796,835 6,385,011 13,181,846
BRRA 5,219,675 3,054,080 8,273,755 6,908,880 1,724,649 8,633,529
10,216,067 12,954,924 23,170,991 13,705,715 8,109,660 21,815,375
BRE{E A B %3,544,296,000T (ZE == : 8%971,080,000T) W BEYWECIKFFRITEALE
BEENER-
R-E-_=F+=-A=+—H  £55817,851,842,000t (ZE =4 : &#7,004,384,0007T) Y H

BHRBRREMESTERT ZBERRER -

e L A



26 FEMIERR R IE

—Eg=-= —E-=
EBETT BET T
ERE SRR 15,754 15,362
H 4th fE UL BR =X 192,961 208,345
AR R EMIRS 151,762 52,681
HEMAS 16,930 33,450
SHERIE 220,915 172,306
598,322 482,144
EWERARTBARMIEE 2EMEMNT -
—ET-= —Eq2-=
EBET T BET T
BT 171,421 85,104
AR 426,901 397,040
598,322 482,144
EWESRFZFTERBEES2EWRE -HeESEHEERHAR 2 o
AEBEZEREZRFIIBRRBRBEZNRBZZAHZ2REIMAOT ¢
—E-= —E_-=
BT BET T
—EA R 4,998 4,926
—Z=@A 1,772 8,624
Mz NEA 3,418 752
~E B E 5,566 1,060
15,754 15,362

ZRIO=HER

123



124

B

26

27

G B % i 3R M EE
P BRI RTE R (48)
AEBEFEFEBEHEL  HMERKESRARXAEHZHEERE BFRESRIAESRERLRE
ERBNEBESE  REBHBAWNT :
—E-=fF —_=E—=
EETF T BT T
BOHA 4,998 4,926
BHA=EB LA 1,772 8,624
BE=M@A UL 8,984 1,812
15,754 15,362
RoBEZ=F+-A=+—HB REEWEZFRFBEREB (ZE=-F : &) -
R-ZEBEZ=F+ZA=+—H HMUEWRRAEESLEABE31,759,000t (ZE=__F : B
42,293,0007T) ZIEWEE » EWEEAEER &8 - UARBAEBENURERHER—FR It
EREEE2HEBSET ASEREEXEMNERREER RZBE-=F+=-A=+—H KREH
fEWERFRE (ZE_—F : ) -
HEMSANMGBYEHEESHNREENSNIEAR AEELZESEERNL R AEE W ABREE
THE - BE—ZE—=F+-HA=1+—HLEFE BEEEZHARNENELIEHBY22,209,00057T (=
T B¥31,634,0000) REEAR LM AL R EREBEEER(ZE=2F : &) -
EWERANANARZRAEEEAFEEL AAEEERZEF  HWEKESRAIEETNEE
Ak LERBRERFNBEEAEcBERAEERBEE A TFE-
BRATEZRERIRNEMEE

HEBERATERNMUARBTENFELTESRES -

e L A



28 HERBFLLEEVRBITER

—E-=F —E=-=

BETT BT T
ROTEEERS 2,575,800 5,059,268
EHREMBITER 3,845,454 1,771,717
HERREEEY 6,421,254 6,830,985
BE=EARH 2 ERHRTER 298,020 —
ZREE\E 776,822 1,829,379
HIEERBITHER 7,496,096 8,660,364

ERYNEETBARBULEFONREMEBRA RO ZRARENHEETR - XAEINEEY
ERRNOARVERERAHEEREER -IZRFUNGHENEERE TH AN ERBEHEBASR
TE Z PREARFARRR o

RITERZBERFERR3602% (ZE-2F 13.86%) ' REEFRZFHBRER70B (===
578) °

RERRTERABEZEBEMNT ¢

—E'-= —E-=
BT T BT T
BT 1,598,101 1,565,559
AREE 5,895,157 7,092,331
Hith 2,838 2,474
7,496,096 8,660,364
ReERBITERZEELEEZNSZBHZEHTFRUOT -
—E'-= —E-=
BT T BT T
= AR
Aa 1,283,094 1,051,435
A 4,744,643 5,921,615
Baa 1,453,610 1,438,261
Hib 14,749 249,053
7,496,096 8,660,364

ZRIO=HER
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o

29 BRX
—g-=HF —E-C
BEREEEE—AZEY EREEBEY—AZRA
e BETT BRHEE BT T
SEIE
FURER 5,000,000,000 500,000 5,000,000,000 500,000
BORME:
F 4] 3,132,894,615 313,289  3,130,234,615 313,023
TERIRAE — — 2,660,000 266
FER 3,132,894,615 313,289  3,132,894,615 313,289

30

AER WEIREETE(ZEBEZ_F : BITERREMEE1T2,660,000R 124 » HhiB#266,0007T
N B #8,448,000 Tt E 2 BIst AR AR IR EE > ™mEH 1,277,000t QIR IR EREEHHR) o

5o i 5T &

BRALNBDZARESE  TRBARARDZARETRTARASIHEELAZEE  SRITH
AERESHEL  REMSEREARA -AREZTEEARE AP zZROBHERRE BT R
BEXRNRHFHIUTE MEZBSEEE SREHZAREIREBEE -—TEANEREAER
—FRHEHRE - EFSTREAREIBRO MR EZRBFIASEERRER D B LT+

io

FEERRE2SHRAEBE 2 SRNEFTEENT :

—E-=F —=E-=
EHITEE RRERE FHETEE R
g i B
F4) 4.143 56,548,000 4.023 65,998,000
B17E ~ER — 2.796 (2,660,000)
B 4.635 (17,998,000) 3.500 (6,790,000)
FH 3.914 38,550,000 4.143 56,548,000
FARTITHE 3.914 38,550,000 4.143 56,548,000

e L A



30

a6 I HEat 2l (4)

RER TEIRBERETE(CE-ZF  ETEREBREZNETIREASRBE3.01T) -

RIBEZ=F+ A=+ —HERTHENRRE HITFEEIHNHEBRBE3 462 TEBEA52TT (=
CBM3 A2 T EBAT6) MMEEHUHBRTENERAI7TE(ZEZ2F 1 21F) -

==

FR HRTEZARENTEARRSRTEENT :

RREEE
1T{EHABR 1T{E(E —g-= —E_C
g

EE
—E-N\FtAt+tEtREE=ZZE==ZFtA+H 4.760 — 10,480,000
—E-NEFEtEtAt+N\BEZE-NFELAE++tH 4.520 10,620,000 10,780,000
—E - FtAt+HRBAEZE=-AFEtLtA+IA 3.462 11,080,000 11,240,000
EERHM
—E-NFEtA+tRE=ZE==FtA+H 4.760 — 5,000,000
—E-hAEFtA+NBEZE-mELA+tH 4.520 5,850,000 6,648,000
B -FtAt+HBEE=AR"FtLtATHNH 3.462 11,000,000 12,400,000

38,550,000 56,548,000

BE _ZE_=F4+_"_A=+—HRZEZZHS+-A=1+—HILEFE  ZEXABRERH-

ZRIO=HER
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128

ATEEA
ExER/ b2 Eki
EhaE DRERE BERR  A4BE  ERRRE JREE  ERBE  REEM o
BETn  EETn  BETr BETn BETn BETn  ABTn EETn BETr
~§-z%-f-8 1,801,229 37,970 99,089 8n 660 8211944  (1533,139) 34924244 43,542,869
2EKE
REEER - - - - - - — 802,15 802,156
HU2E(BR)
REREVERZE - - - - (10) — (401,756 — (401,766
RELERMEN ARV ER AR - - - - - - 4,946 - 4,946
RATEABEMRAKRIEN
SHEEZATESED - - - - - (1,275,500) - - (1,275,500)
HERREELRS
BARZARE - (15,517) - - - - - 15,517 -
ZECCERERE - - - - - - — (438,605  (438,605)
ZECCERHRE - - - - - - - (219303)  (219,303)
~§-zF+-R=t-B 1,801,229 2453 99,089 87 650 6,036,444  (1929949) 35,084,009 42,014,797
ZEZE-F-R 1,792,781 83217 99,089 872 A 6392122 105139 34205795 43,585,993
2EKE
REERR = - - - - - — 1372387 1372387
RU2E (BR)
REREVERZE = - - - (61) - (2,55,121) - (2556,182)
RELEREEN AR ZER AR - - - - - - (28,414) - (28414)
RATERBEM2ALRIEN
SHEEVATEZY - - - - - 1,819,822 - — 181982
RERHEELRS
Bz ARE 8448 (1,277) = = = = = - 7171
BNz ARE = (3.970) - - - - - 3,970 -
ZEC-EREBRE - - - - - - — (438605  (438,605)
“ECCEGERE - - - - - - — (219303 (219303)
ZEC-E{CA=+-A 1,801,229 31970 99,089 872 660 8211944 (1533,139) 34,924,244 43542869

e L A



32 &8

—E-=F —=E-=

HBETF T BT T
RESRITIER
BiEH 1,041,969 1,467,372
= 14,140,336 13,471,557
15,182,305 14,938,929
JAERBEBZEIAIHD (2,858,009) (2,694,892)
12,324,296 12,244,037
RITERMNBBANT :

—E-=E —E-=
BETT BT T
—F R 2,858,009 2,694,892
EZF 2,809,098 4,292,285
E=FFZFERF 9,484,624 7,951,752
LF#%E 30,574 —
15,182,305 14,938,929

REERHEMNRAE  RITENNRAEEEQAFERL - BRERNB47% (ZBZTF 126%) °
BERRAFESRHE IR = 2R °

BERFAZEWENMNT :

—E-=F —E=-=
BT T BT T
BT 14,140,336 13,471,557
AREE 1,041,969 1,467,372
15,182,305 14,938,929

AREEREE S _=F+ A =1+-—HBR-ZE-_ 1+ A=+t HLEFERABRETHERENY
& E & o

BEANRTEERUREVERBRBRWEER/ER (HFE18K25) °

R =40 129



&/

/

fok B 5 AR R

33 {THEEMIR

—E-= —E-C
EBETT BT T
IRBEE — NERGHREE 56,965 109,982
REBEE — AEREBREE 9,516 2,843

MRoEZ=F+-RA=1T—HNRALENANEREBREFZREAEL S ABY2,000,000,000T (==
— =4 : ##2,500,000,0007T) °

34 BEHIE

—E-= —=E=-=
BETT BT T
EERIBEE 181,140 138,360
EEFRIBEEE (2,706,818) (2,679,471)
(2,525,678) (2,541,111)

EREEAHMTENTSELES EEERSGEEMIELER RS RE—FBRHEE  RIASEERRE
ERGEEREN  LEANEE SERCEHETAENSE -

i E MEBASZ
ZHE LTFEKE - KRIENE HOTERER e
BET T BET T BET T BET T BET T

—E-"%—-A—H (277,683) (1,965,158) (462,712) (8,551) (2,714,104)
ERRAE 24,071 170,948 36,860 (10,619) 221,260
(40R) FHAZEER (15,804) 90,530 (78,196) (44,797) (48,267)
—E_H4+-A=+-—H (269,416) (1,703,680) (504,048) (63,967) (2,541,111)
PE 5 =R 3,920 6,762 6,350 22,571 39,603

(R),/GtAZBHER (15,132) 1,355 (6,981) (3,412) (24,170)
—E-=%+-H=t+—-H (280,628) (1,695,563) (504,679) (44,808) (2,525,678)

BRELHBEEN  FEAMEEHRELEERAERIR T ZEARKERES -
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35

BEHIE(E)
KABIEBY1,268,496,000t (ZE ==
240,572,000t (= &2 ==
900,615,000t (=& ==
“ECAEF)SURIZZERE BRI -

MBARKRECENEEMEE 2 EIERIBEEE5B%65,028,000T (=2
WELEPERRTED  BAEERSTTUEHAEREZERE cHEURER”REZREF AR BARNR

TERE -

EftiRm B EAREMER

D B %51,038,259,000T) FIEA 2 EERIEBEEEABY
DB 208,347,000 ) WEHEMBEREXPER KAAREABE
. #B#602,558,000T) WHRERZIHE > MESKER-ZE-_NE (ZE=-F:

: 7%£30,940,0007T)

—E-=F —Eg-=
BETT BT T
T E SR 930,604 1,491,086
H {th FE{FBR X 104,852 93,094
EstEEE R 455,307 615,787
eWEEREMZS 237,104 219,438
HESE — HAIMMH (MEE19) 3,173 3,528
1,731,040 2,422,933
AR ErERAREMEEMEE2EBEMNNT -
—EB-=F —E_-—
BETT BT T
BT 132,314 332,568
AREE 1,598,726 2,090,365
1,731,040 2,422,933
ERNESRAETERBEERACENRERETEEERTEEREFHEHERS HEFHEREM

EEEH BAKRN BAEARAEtEEZREERAE QX FEMERD -

ZRIO=HER
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35 MEfIRR B EARABER (8)
AR EAESEREREABZERINOT :

—Eg=-= —E-=
BT T BT T
—EAR 922,649 1,483,228
—Z={@A 5,964 1,904
Mz N 1E A 347 2,304
~EA Bk 1,644 3,650
930,604 1,491,086

36 fEERKS
AEERBEANTRENEEMEBHRRES X AHRIE  ZEREBERBYO 2 AET I o

RENEAENAERSYEARAFEACHERDYRHEEN SR ABYE3,224,230,000T (=2 ==
A #£3,163,081,0007T) ©

TREFIMEHEEESNTRABHRAS - FIULAELENRTHBNEESHE

—E-=H -
BETT BT T
AR —FAER 5,656,000 3,702,000
TEEB N —FEER — 4,269,000
5,656,000 7,971,000
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37 ZEB&RERMHE

MREARFERBEEXEHZ2IRSHERR

—E-= —_ET—=

BETT BT T

R A% Rl 1,488,934 2,068,046
RELE BN CER) BB (125,875) 67,054
e NE 2 EIhEEOaR) 2,187 (8,151)
B % & H 349,469 61,028
REMEZ AT ERZY (24,288) 84,775
ERERVEEREVE 2 A FENRSA (10,022) —
M  MBRZEBZITE 26,139 25,541
FEREEEZIRE 4,237 7,692
RATFI B WA (178,265) (131,481)
HEE  HERRB2ER 119 96
HEREME W& (132,282) —
BRI ZHE 107,646 —
g 2 U A (32,497) (48,745)
HETESRMIA (WR) EBIEFEE (60,677) 10,412
FTHEeMIAZ A FEESE (R) F5 46,344 (138,906)
BRATEEBERIIENEMEEZ A FERZ FE (16,260) (10,547)
EEEESB2KERT 1,444,909 1,986,814
BRYEZRD 2,135,442 3,622,763
REBARNRZBD 50,000 —
FEWBR R R TR Z (38 ), I’ (159,847) 79,410
ZRH| L 2WMD () 1,032,325 (1,894,048)
BFEZRL, /(38 m) 134 21)
HittERBEE ZH D 321,216 562,941
BERESZ (BD), &N (1,628,199) 4,006,417
EAERER  EtBRAREMEEZ ORD) N (666,402) 163,777
REKEXB RS 2,529,578 8,528,053

ZRIO=HER
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B W R M
37 GEBRERERME(E)

38

(b) MEFHZERZEHRMEMNH

ge
—EREH —F1EFIH Fk
BT T BT T BT T
—E__H%—HF—H 2,598,955 16,385,011 18,983,966
EH =g (66,258) (160,335) (226,593)
iz 1,689,199 7,731,798 9,420,997
BE (3,755,455) (9,524,366) (13,279,821)
ERpak] 2,228,188 (2,228,188) —
HthEBE S 22 F 263 40,117 40,380
—E__F+-F=+—H 2,694,892 12,244,037 14,938,929
ARG (13,025) (4,623) (17,648)
iz 2,450,000 8,061,364 10,511,364
BgE (4,834,638) (5,453,031) (10,287,669)
B 2,560,117 (2,560,117) —
HthEB & 2 & F 663 36,666 37,329
—E-_=%+-A=+—H 2,858,009 12,324,296 15,182,305
R
(a) EBEHELHEREE
—E-=fF —E—-=

BETT BET T

LT A Z&IE -
MERE 93,253 222,787

MR

— MWEBAFR 2,600,073 2,498,787
— AL ERBE DT 3,909,832 4,352,873
6,603,158 7,074,447

e L A



38

39

*&iE ()
(b) EERLBN
RETHREEZFITHHCERNTHRTHERRRZRERSRADT :

—E-=F —E2-=
BETT BT T
E—FR 571,192 578,517
E-HE 360,451 382,872
E=F 237,304 237,941
ENE 104,283 127,522
SRE 53,183 51,323
HFEE 84,620 94,848
1,411,033 1,473,023
B&E
R-ZBEZ=F4+-A=+—H AEECRBRTRUIFEECEREEEUTER
—E-=F —E-=
b k=] L) Be 2 EHA

AT AT BT T BT T

CR g1 S 9,289,011 6,152,643 9,096,232 5,520,277
BEATF 980,000 968,675 2,664,050 1,347,330
MEBX (&) 517,693 517,693 1,697,188 1,697,188

10,786,704 7,639,011 13,457,470 8,564,795

HAKERZHETASELRAMNYENE TEZNRBENRERE TRTNREMERHE
R RBERIFR  BZFEFEBAREANR  FREFEFARTEEENEIREENRESRSE
EEFEENFSMER  MAKEREZERYENEEZXZRE - ZERERNBL AR HERER
Bk o

AEBEERZIYXETERBSECHBNENTEREFE R-FE-=F+=-A=1+—0 BN
FEROEBRIZAFEREEZBE2RRSRAETEN IR AR ERRELEE (2T
FE)

RZBZ=ZF+ZA=Z+—H XQGCHETHELR SELEXERBE QAR RSB
28,693,000,0007T (=& = — & : £ %30,698,000,0007T) - & #8,748,000,0007c (ZE = —F : jB#&
8,411,000,0007t) K &% 980,000,000 T (= F == : B%2,664,000,0007T) 25 E%E - MRITHEIE
R-HhBCEBAZEELE DB B8 14,453,000,0007T (ZE = =4 : #%14,548,000,0007T) ~ B #
6,051,000,0007t (=& = — 4 : & %5,453,000,0007T) & & #969,000,000c (ZE - F : B
1,347,000,0007T) °

ZRIO=HER
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40 FHEALIXS
BRAGAMBRETHGCEHAREN  AFEFEEREMEALRESRAEFEMERERE
ERET2EARS BROT :

() FEEBABBEAQFAZHTESZMESUT :

—E-=fF —_E=E-—

EETF T BT T

we 942 942
HFeRhEHMME 37,032 35,928
BB IEAL 11,025 10,734
BRESKRAN — REMFEE 3,761 3,651
52,760 51,255

b) REBEE-—SEBEAREEHEERAMUEESHUAEBE1,427,000T(ZSE=-_F : B

1,502,0007T) °

€ RERKEEZEEQAEEERGREAMMNEESERRERS696,000T (ZF=-_4F : B
5,883,0007T) °
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a1

ATBERRRRERZEE

ATIEERBR
—E-_=%+=ZA=+—H
—E-=fF —E_-=
BETT BT T
BE
EREEE
o ENG 259,561 259,561
RENEE
FEW KT B~ Bl FIE 4,279,886 3,943,552
BEREBITER 3,172 2,806
4,283,058 3,946,358
HMEE 4,542,619 4,205,919
LS
% 2 313,289 313,289
& (Mfska) 4,224,926 3,888,200
R R ER 4,538,215 4,201,489
1=K
7||.§7]%1§
FEAS BR TR 2 B 5T & 4,404 4,430
HERRARE 4,542,619 4,205,919
RENEEFE 4,278,654 3,941,928
BEERREBERE 4,538,215 4,201,489
B5f R3]
ITEREFHLE HITEE

ZRIO=HER
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o S B AR W

ATBERRRRRREZEZY ()

(a) ABIERZEE

BAER
BHiE DRRERE S8R fHE REERA Fok ]
BETT B¥Tn B¥Tn B¥ETr  BETr BRI
—g-=%-f-H 1,801,229 37,970 213,560 13 1,835,428 3,888,200
2EIE
REERF - - — — 994,634 994,634
HESKEEZXS
BRMZARE — (15,517) — — 15,517 —
ZEZERERE — — — —  (438,605)  (438,605)
“EZZERHKE — — — —  (219,303)  (219,303)
—E-=§+=-H=+-H 1,801,229 22,453 213,560 13 2,187,671 4,224,926
“E--f£-F-H 1,792,781 43,217 213,560 13 1,494,306 3,543,877
2HEIE
REERF — — — — 995,060 995,060
HEREEEZXS
EBTEZRRE 8,448 (1,277) = = — 7,171
B Rz AR E — (3,970) — — 3,970 —
ZEC-EREKE — — — —  (438,605)  (438,605)
“EZERHKE — — — —  (219,303)  (219,303)
“E-_f#+ZB=+-H 1,801,229 37,970 213,560 13 1,835428 3,888,200

e L A



42 FEMEL

(a)

T RELERMEANT
MEBAST
B
2#TkG ggﬁg

AT &E TELEHE KE SkeE RESSE ETEER
FATEHERF

EXBR ¥ SEMAL

Sutimar Enterprises Limited E) 100 EA 100 REZER
FATRERE

EEHET ML

BEEEERLT &8 1 TEA 100 YEES
BREEERALH ] 1 TEA 100 MEHRE
tEEEEFRA T B 1 TEA 100 MERR
SEERAT Bk 1,000 TEA 72 REER
ERAFTERRAF &8 1 TEA 100 MERE
FUAEBERAR ] 2 TEA 100 REZR
EEATHEERLT B 1,000 TEA 100 REHBRS
REERERAF 5B 1 TER 100 REZRK
EE2ERAR &8 1 TEA 100 BREZER
BECEERLT &8 1 TEH 100 M%EH
KIFERA B 1 TEA 100 REER
AERRAH Bk 1 TEA 100 MERE
BHRERRLT &8 2 TEA 100 BREZER
SEBNERLT ] 1 TEA 100 REZR
BLERERLT ] 1 TEA 100 REZR
BABEEERAF &8 1 TER 100 MEEE
BFERLE &8 1 TEA 100 BREZER
REBRRARDF ] 1 TEA 100 REZR

K. Wah Financial Services Limited )] 2 TEA 100 1R{EETBURTE
K. Wah International Development Limited %&# 1 TER 100 REHBARY
EECEEEERAR BB 100 TEA 100 REBERY
EEHAEEREERAH BB 2 TEH 100 REEBRE
EEREREBRAT B 1,000 TEH 100 REER
EERX(RE)BRAH BB 439,463,724 TEA 100 REEZER
BEERATF & 2 TEA 100 MERE
KEBREFRLF ] 2 TEA 100 YERE

ERREREERLA Bk 1 TEA 100 YMEERE
FHRFERERAE Bk 1,000 TEA 100 REEZER
ZETHERLE & 1 TEA 100 BREER
HEBRATF BB 2 TEA 100 REZR
FHMARATA Bk 1 TEH 100 MEERE
HETENERAF Bk 1 TEA 100 YERE
ERERLT ) 1 TEA 100 BREER
ENERLH ] 2 TEH 100 REFBRE
HEFRAA B 1 TEA 100 REER

RMERAR 5B 1 TiEA 100 REZRK
ERTARAF ) 1 TEA 100 BREZER
BRERAR ] 1 TEH 100 REZR
EREBRERLT ] 1 TEA 100 MEEE
BRERBRAF 5B 1 TER 100 WEEE
RHERERRLT &8 1 TEA 100 MERE
REENERAF ] 1 TEH 100 MERE
RERBRA A B 1 TEA 100 REER
AERRERDT &8 1 TiEA 100 REZRK
KEERARL T & 1 TEA 100 BREER
BEBRATR ] 1 TEH 100 REZR
BEERAR ] 2 TEA 100 MERE
RAEEBERLT 5B 1 TiEA 60 YEERR
REERAR R 9,901,000 TEA 99.99 KEEMRK

ZRIO=HER
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42 FEME2E 6E
(a) MBAE ()

ol

F->
e
b
S
T
b>
ol
i

L F5E
SEL BREY

AT EE FEGEHE BE ERkEE BEENE FEEB
FAFIHER
EFEF WAL
ERERLTE B 1 TEH 100 BREZRK
REBRAH B 1 TEH 100 BREZER
RREMAH EB 1 TEH 100 REZR
XERHRERERAT s 1 THEAH 100 BREZR
EZTEARAA & 1 TEA 100 REER
EXRBRTHSMAK L

ESH
Amazing Enterprises Limited e 10 1 100 REZRK
Bestfull Profits Limited Bib 10 1 100 REZR
Choice Treasure Limited &b 10 1 60 REER
Greatest Smart Limited ) 10 1 100 REER
K. Wah International Financial Services &% 10 1 100 RMEEBURES

Limited
Leharne Properties Limited B 10 1 100 REER
Million Link Group Limited il 1 1 100 REER
Ragon Properties Limited 58 10 1 100 REER
Select Vantage Profits Limited 58 10 1 100 REER
Strategic Pioneer Limited AR 10 1 100 REZR
F5E
EBEE
AT EE FELEHE HMEx BEESE FBEER
FATHERE
7E Pyt 3 1 R L
NEBELE
EE (PR REERAT L& %71.118,000,000 100 REEZRK
TRERHEHERRCEERAT L& %71.13,000,000 100 MERE
TREREHERECERRAT L& %71126,000,000 100 MERXRRERE
FREKEHERELCERRAT L& %71119,500,000 100 MERXRRRE
TR ERECERRAT L& % 71.30,000,000 100 MERRRERE
TEEERHERECERRAT L& AR 20,000,000 100 MEER
LEEEEHERBLERRAT = AR #600,000,000 100 MERR
LEENEHERBLERRAT = AR #20,000,000 100 MERRE
LEERELERAF LiE AR #280,000,000 100 MERE
(B4 ARE¥10,000,000)

TREREHERECEERLT LiE AE#258,000,000 100 MERE
PEERREEEERRAR LiE AR#1,000,000 100 MERE

(B& -8
FREREMEFERAT L& AR #50,000,000 100 fREHEHIRERE

(B4 : AR#35,000,000)

TREENEERERAT L& AR 5,000,000 100 M¥EER
TEREREEEEERAR L& A E#20,000,000 100 REZRK

(B# . 8)
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92 TEMBAT AELERBELT(H)
(a) BREBATE (&)
F5E
=3t
AT &E TELEHE HMEE BETSE FEE£H
FATIEER
7E o 3t 5 1 A% oL
SHEBELE
LRI EEEERRAT fiab:s AE#20,000,000 100 BREZR
(B& - #8/)
AREREHEREERAR AR A E#300,000,000 100 NERRRRE
AREREHEREERAR AR AR #60,000,000 100 MERRRKEE
MRELEHERBEERAT Eh AE#2,500,000,000 100 MERRRKEE
BNZkEHERZECERRAT B AR 500,000,000 100 YEEE
BENEREHERBEERAT B AE#100,000,000 100 YEEE
BNTEERHELERAR = 7 70,5,000,000,000 100 MEZXRRKRE
(B4 : #%71488,000,000)
BN REHEREERFRAT B AE#60,000,000 100 #EKRE
BNZEEMEREERAR B 7 75.130,000,000 100 MEERR
RREREHEREERAR EE] 3 70,500,000,000 100 NERRRRE
REREHERBARLT R A E#500,000,000 100 WEERRE
IMTEERHERRARAF Pl 7 71.18,300,000 100 MEERRE
IMTESEHERZERAF I % 71.2,600,000,000 100 MERRE
(B4 : #752,480,000,000)
afEgELE
BNEREHEREERAR BM 7 70600,000,000 9999 MERERKRE
EEELE
TEREERHERRLEERAT L %71.5,000,000 69.6 MEHRE
LRI BYRERHARERAA fiab:s AE#234,000,000 5361 MERE
IEEEREXERAT ab:s: AER#2,000,000,000 60 MERRRRE

ZRIO=HER
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42 TEMEBAE SELRREBIEAE (&)

(b) BELXE

_ AEE
BT K BREE
AT EHE TEGEHE B EkeE RESTSH FEEH
A E)E
HEEEMBRIL
HEERLT &8 2 TEA 50 WIEBRE
MBRZERBRATF &8 10,000 THEA 225 BREEZER
REBEFRADF B8 1 TEA 225 MIEERE
RESBEBRAF 58 90 THEA 33, REER
REBRAT &8 1 THEHA 33, MIEEBRE
BERREARAT i) 10 iE A 40 BEER
EEBBREARAA &t 1 TEA 40 YIEBRR
REEEERALTE BE 10 TEA 30 REZER
EBEERAE & 1 i A 30 MERRE
15 P b 51 M AR 5L HMER
LEHEEEERAR £ AR#163,599,961 49 WEBRR
MRLAHEEHEREERA T R AE#24,000,000 33 MIERRE
IMTHEERSEEREHERRLT 1M AR #700,000,000 50 MIEER
AT HEREEXERAF 7L A R #490,000,000 30 MIERR
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to the development, any residential property in the development, the standard provisions, fittings, finishes and
appliances, etc. of any residential property, appearance, view, surrounding environment and facilities, and clubhouse facilities, etc. or
not). No publishing or transfer to any third party is allowed without the prior written consent of KWIH and the respective vendors as
stated in the sales brochures of the respective developments (each a “Vendor”). For some of such developments or projects,
permission for promotional activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue of such
permissions and pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes
and are for reference only. KWIH and the respective Vendors do not represent or warrant the time of issue of such permissions and/
or consents. KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and/or photos by any
party for his/her decision on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been simplified or omitted. The respective renderings do not simulate or reflect the actual appearance
and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect
the view from any part of the respective developments and the present or future condition of the surrounding environment and
buildings of the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes,
appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork,
plant, trees, landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different
from those, if any, to be actually provided in the respective developments and that they might not appear in the part of the
developments concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and
recreational facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the
building plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities.
The provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase
and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and/or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or not specified in the design concept drawings. Such facilities (including clubhouse and
ancillary recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective
Vendors reserve the rights to alter the clubhouse and recreational facilities and the partition, design, layout and use thereof. Fees may
be separately charged on the use of the clubhouse(s) and different recreational facilities. The existing, future or proposed buildings
and facilities, etc as shown in this Annual Report (if any) are subject to changes from time to time, and may not be completed or
ready for operation when the relevant developments can be occupied, and their physical state after completion may be different from
those as stated or shown in this Annual Report, and are for reference only.
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