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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.
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CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl
River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of large-scale residential communities
and comprehensive development undertakings such as premium residential
developments, Grade-A office towers, hotel, serviced apartments and retail
premises are truly one-of-a-kind. Each of our properties boasts a perfect
interplay of superb design, delicate craftsmanship, top-notch facilities and
innovative features, thanks to a team of seasoned professionals. That is
also why we are honoured with a host of international accolades, besides
earning a reputed name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers’ needs and creating added
value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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— E-BREEAER — — — 92,283 92,283
REEMRFEHURA

— AeWA — — 637,166 — 637,166
EER 918,765 4,454,595 637,166 92,283 6,102,809
ERERFE - HE  TERBENEA 452,659 711,404 493,464 (217,629) 1,439,898
EtrFWARTH/(FlE 270,883
WEREHE (30,376)
RENEZNTFEET 24,288 24,288
ERURNEZRENEZ ATERE 10,022 10,022
B%ER (349,469)
BRLECELRR 32,287 93,588 125,875
Be 0T B (BE) /87 (2,602) 415 (2,187)
BR7% AR A 1,488,934
HEXH (646,704)
REERF 842,230

“E_=f#4+-B=+-H

PEEE 5,805,922 28,645,000 17,125,268 — 51,576,190
HiEE — — — 7674918 7,674,918
BRb¥ 8,988,237 1,535,806 — — 10,524,043
=N 2,703,054 28,762 — —  2,731.816
BEE 17,497,213 30,209,568 17,125,268 7,674,918 72,506,967
Bmaff 6,657,770 17,687,553 3,008,798 55,405 27,409,526
EREBEEEM

BE-_E-_ME+-P=+—-HILEE — 9,576 67,249 291 77,116
BE_Z_=f4+_-_B=+t—-HLEE — 6,670 895,367 30,212 932,249
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6 HEBEHEGE)
EREBER
AEEBEME(CZE-_=F  ME) T EHERBEL  FERAB BE-_ZT_WF+-_A=+—H
KRB =F+- A=+ HLFEZEXERR _ZE_NF+-A=+—HER=-Z=-=5+=A
ES+-BZRBEELAE(GELE BWELR RATEZEBRHMZEWRIIENEREE - BL
RMELSE TEERIAREMERDEERMN REEIHOT :

—“E-ME —E-=
BETT BT T
X
&8 636,454 1,010,367
A b 6,550,979 5,092,442
7,187,433 6,102,809
—E-ME —=E==
EBETT BET T
FEFREEE
&8 2,687,570 2,743,999
A b 14,070,090 14,298,887
16,757,660 17,042,886
7 E¥H
—“E-ME —E-=
BETT BET T
WEHEE 6,453,796 5,373,360
HEWA 642,970 637,166
HEEE 90,667 92,283
7,187,433 6,102,809

8 HERERVIEREVEZAFEKE
BE-2-=F1t-A=Z+-ALFE SHALETRREVESREREANE ATVEKSE AEH
AR EBIR AR R A 2 50 o
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&F A BB 3R B SR
9 HBER
—E-NE —E-=F
BT T BT T
FEXH
MITER BEXRHEAM 835,481 878,882
HESRE 190 301
835,671 879,183
BRCEARBPYERK (393,633) (529,714)
442,038 349,469

BRI AERRA S EERASENER L EER2%E6% (CE-=F :
10 BR%iE0ia 7

2%ET%) °

= el 1) B 5 —=E=-=
HEETT BT T

BRBFEREFTA
RITRE WA 186,057 178,265
REGELERBEQATZIEWA 66,057 79,683
BRIBERREMZFEWA 48,010 54,502
BRAFEEBHMZEWRIERENEREE 2RERA 129,987 32,497
HEREMEZRES — 132,282
EETESRM T BN E5E 96,942 60,677
BATEEBERIENEREEC A FEARZ FEE 17,639 16,260
B X5 WS F 4R 28,099 —
ek :
SHEM R A 5,307,965 3,849,251
HAEHETFERAR 14,749 17,132
BERYEZHE (HFE24) 393,976 107,646
HERKEEEHR 189,277 235,462
M BBRBEZITE HRINRBENEZER LS

7B #326,000T (ZZE =4 : #B%415,0007T)) 29,789 26,139
FREEEZITE 5,473 4,237
KRB ZZEENB &

BERRE (BEHEER) 5,200 5,290

IEEZ RIS 684 942
HEWE  HERREZESER 807 119
HEEHA 5,998 6,794
REWMENTH

EXHESBRANRENENEEEEER 40,488 42,574

FEAHSWANBRENENEEZLEEER 3,666 5,331
TELMI A AFEEEFESE 45,546 46,344
B X &85 — 18,781
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11

EIRHER

—E-ME —E-=F

EBETT BET T

EIRTERESHNS 433,854 482,661
BREMRAEN — REMFKGTE 31,626 34,135
465,480 516,796

BERIERBRREAPYWERKN (53,402) (55,579)
412,078 461,217

REBRBBERAKTEFRARBEESHS  EEBREMERTHRGE - MEA S 2BEEER

BYESER VWRAKEZEEIHER - BESHIRBBESKROBT

i BB 53R ¢ 5T 8 2 4

REABBEELRFEZ5%E10% (RFEBREEZRBFEME) B EEE BB BB © 14
BEAEZREEIHIANBZ Z2EAR BBERAKTTE - FR W2 BT BB A S B @ & et 8z 3

=k
FA °

AEETAHEEAMETIREZTERTRMERMBT 2 SREESHK
TEZ14%E16%  BFEMREIME  BrA L4

e

BRAHNRBEAREER
o ERERBEMEEREEXTHMERKER

FR ORI ZAEFER 1,013,000t (ZEBE =4 : /B¥678,0007t) » RE&EE HRIERB®E2,0007T (=

BZ=F I B¥E2,0007T) AT AEHIR AR LKL

SR AR
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12 EEEARER

(a) EEBE
(Bft&Ei) (Bft&Eii)
2= ] BAEF
2 e REYI= EfETfEal  sHEIBHER 4R
BT T BT T BT T BT T BT T
—E-ME
2E (i) 342 13,406 4,470 1,358 19,576
BRE (v) 200 1,920 538 192 2,850
B2EW (v) 200 8,616 2,670 862 12,348
BRE (v) 200 11,700 3,640 1,170 16,710
R 197 — — — 197
WMERE 325 — — — 325
ERELY 306 — — — 306
BEHE 365 — — — 365
REL 250 — — — 250
2,385 35,642 11,318 3,582 52,927
—_E-=
B 342 15,360 4,330 1,594 21,626
= 200 1,872 525 187 2,784
W2 Em 200 8,400 2,610 840 12,050
=R 200 11,400 3,560 1,140 16,300
BRI (vi) 456 — — — 456
BEH 325 — — — 325
M (vii) 300 — — — 300
LR (viii) 325 — — — 325
REBE (ix) — — — — —
2,348 37,032 11,025 3,761 54,166
BEE -

() ZETHREMRERALTREAQAREWBLAESMREBRBAINSZME - AZBA
THUMZERBMBWBNZME -

(il ZETHREIREBAINSZEREERQAAIEMBARNEH2EMBREMANS2ME
FZBALTARZERBMUBMZME 2 MEXNZHBERANDK-Z_=ZF 2R
BRRBMEK -

(i) R=Z=-MF+-—AtHEFH -

(ivy REZBZHEF=ZA-+LtABZAARRACESREIR REZESTFURFMES

BHE -

(v REB-AF=ZA-+TLHEZAEARAARRACHMEFESHALE -
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12 EEEFARER(8)

(a)

(b)

EENE (8
Biat - (#)

(vii RARRAZZB=FAALRAETZRRABFAE(Z2_=FFE)ERERER/EL
AZBYFYTEERTBEEARRACEREZEEENFNEE ST RURRRERES
& °

(i) REBZ=ZFFELEREBZERARRAZFHEESER -
(i) REB-=ZFEFEEREBEARAR QA ZERZEETFERFHEEERE

(ix) R-BZ=FTUA-REZEARRAZBYFATEERR-Z_=FFSLEREREE
ERERAZEREZEERREZEERE -

FEEREFENLEESHEIRNIRREAMSHZH -

EENXD  THASHZEXER

RIEAR X B EEPolymate Co., Ltd. ([Polymate ) A=ZE=—FBFNA -+ HR=ZZFE=-=ZFNA=+=
AMEENHEERGR BE-E-_NE T A=+t -PRLFECXNZFERSRBERBY
5,696,0007T (Z == : jB¥5,696,0007T)  Polymate AR BT ERRZEEMBE D A © &
IERRABEHESMNBLIHINHBEREETZZRAA  aRXEXEREBRELE - B
EERZIREREALERZETZIHEREA -

Z%i%ﬂiﬂﬁﬂqxﬂ 7§$E’$EEPE?x:ilaeﬁ&%ﬁfggféﬂmzﬂﬁij(x% CZHEREHN

72N
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13 AfiREHNAL

AEERAEEESHFHNALATBE=ZL(ZT=5F:

=) EE - MMFMAOT

—E-ME —E-=
EBETT BET T
HFeREHMME 41,304 43,488
BRERASN — REMKRETE 3,769 4,027
BB TEAL 12,105 11,660
57,178 59,175

BFALTHEMEUTEHER :
BEANE
—E-ME —E-=F
78 #53,500,001 T — #&¥4,000,0007T 1 —
B #E4,000,001 7T — 74,500,000 — 1
7B #84,500,001 T — 7B #5,000,0007T 1 1
78 #512,000,001 7t — 78%12,500,0007T 1 1
7B #£16,000,001 7t — 7#E#16,500,0007T — 1
7B #516,500,001 7t — /&% 17,000,000 1 —
78 #519,500,001 7t — 78 %20,000,0007T 1 —
7B#£21,500,001 7t — 7#E#22,000,0007T — 1
5 5
14 HIEXH

—E-pmE —E=-=

BETT BT T
REE
EEBANER 16,818 53,040
A b

— Fii# 391,115 364,489
— LT IBER 76,237 205,033
EEEZEE (2,113) (28)
IEIE (MEE33) (144,796) 24,170
337,261 646,704
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14 HIEXH(E)

RER - AFENMEEXBAEE ZBRTUSNBEBIRR25% (T Z=F 1 25%) fFHHE - 8
BEMAEHRBASAEMZEEES

Wi+ i IBEN - REZ L HEENEESH (NHENEMSERENREE L HERBESH I RA
ERBEMBMAIMNAHBML) ENF30%E60% T ENEREER W - LEHRIBE T AER
RAPFMEBIESH -

FEECHEXHE-RUEAHAEENTE - BEBNALHRRERIEZRUNBARBEHLE R
BEEZ-R2_NF+t A=t HUEFEZFEREATESZEM AEERABERLERTE
HERERMRAEEERZLE -

AEBEBRBRAEN 2 HAEKAEARR (AEEEXEMERR2RITERARR 2 NEFHR) Mt
BEEWmRAER  FRuT

—“E-ME —EC-=F
BETT BT T

KR F B a F 706,348 1,488,934
e LEEEER (21,155) (125,875)
BENB 2 ELER 10,256 2,187

695,449 1,365,246
RBRARERGTE2HE 211,852 374,302
BARB WA (48,806) (23,905)
TR 2 % 87,267 128,642
BRRERLRER 2FHIEEE (39,787) (66,375)
RERZHIBER 66,719 66,831
AR AT BB st E R 2 T b2 E R (19,059) (51,258)
FTEEZEE (2,113) (28)

256,073 428,209
A TSR 4,951 13,462
T B EF 76,237 205,033
I8 X H 337,261 646,704
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15 BREH
AEEZERERRBERAZFHHEMOT :

ot =S 1)1 - —E=-=
EBETT BET T
ARREREEEELRF 335,070 802,156
i3, 4 =]
—E-ME —E-=F
AUSFEERERER 2 IR M NEFHE 3,152,728,607  3,132,894,615
EMBEERBEEBR2FE — ARE — —
BUGTESREBERF < R4 INEFHIE 3,152,728,607  3,132,894,615
16 K2
—E-E —E=-=
BETT BT T
FHIRESRKRE  SRBEAML
(ZEZ=F : BE7) 126,109 219,303
BEABRLSRE  SRBESI (ZEBE==F : RERKRE
DU E (MR &EIE) » BEEL) 157,636 281,961
283,745 501,264

ETERRRE R _OF2ABRERE  BRBESW (ZZ22=F  REREURKE (HRER
B) BBl - ZREEREBEE-Z-HEFT AT - HEFEIERERFNDIK
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17 Y% BB RR

HEYME THREERE iR 35 1 2% HthEE Pk

BT T BET T BET T BT T BET T
R
—E-=F—H—H 390,019 172,626 28,542 119,790 710,977
AR (5,796) (838) (406) (973) (8,013)
NE — — — 36,968 36,968
REBREYE 43,301 — — — 43,301
HE = — — (1,303) (1,303)
—E_=F+=ZA=+—H 427,524 171,788 28,136 154,482 781,930
BN R (9,141) (1,241) (602) (1,862) (12,846)
NE — — — 4,662 4,662
HE — — — (6,549) (6,549)
—E-mE+=-A=+—H 418,383 170,547 27,534 150,733 767,197
ZBENE
—E-=F—H—H 204,416 61,595 25,688 106,709 398,408
5 R (3,008) (296) (367) (670) (4,341)
KEERE 17,473 3,011 38 6,032 26,554
HE = = = (1,184) (1,184)
—E_=F+=-HF=+—H 218,881 64,310 25,359 110,887 419,437
B R (4,962) (482) (542) (1,040) (7,026)
REEZTE 18,865 2,992 — 8,258 30,115
HE — — — (5,592) (5,592)
—E-ME+=-A=+—H 232,784 66,820 24,817 112,513 436,934
IRWEFE
—E-mME+-A=+—H 185,599 103,727 2,717 38,220 330,263
—E_=F+-HF=+—H 208,643 107,478 2,777 43,595 362,493

R-ZE-_MF+-_A=+t—HAR=-TB-=F+=-A=+—H"

EEERER -

HthEEREEE BMRRE WERERAE-

YELIREECERTFRITERERE
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18 #BEYE

(=895 HEgdh 2L
E& P 3t & P 3t
BT BT BT BT ABE¥Tr
—E-_=%—H—H 2,821,900 11,810,265 — 1,220,195 15,852,360
0B 5 R R — (168,002) — (22,623)  (190,625)
wE — — — 895,281 895,281
HE (98,000) (71,094) — — (169,094)
REBERYE — 178,735 — — 178,735
N EEE (53,500) 39,765 — 38,023 24,288
EBRERERVEZREYES
AR g — 10,022 — — 10,022
BHOE — 584,860 — (584,860) —
—E-=F+=ZA=+—H 2,670,400 12,384,551 — 1,546,016 16,600,967
P 5 R R — (265,438) — (33,956)  (299,394)
wE — — 2,802 64,436 67,238
REBERYE — — 33,772 — 33,772
N EEE (90,600) 42,140 — (4,142) (52,602)
—E-mWE+=-A=+—H 2,579,800 12,161,253 36,574 1,572,354 16,349,981

(a) AEBZREVEURAFEERAAR YR=-ZF-WF+=A=+—BHBIUEXMEM Cushman
& Wakefield Limited » Cushman & Wakefield International Property Advisers (Guangzhou) Co.,

Ltd. ~ Savills Valuation and Professional Services (China) Limited » Knight Frank Petty Limited &%
Vincorn Consulting and Appraisal Limitedi R A A HEEEE 4 -

(b) BRME{EB%2,300,540,000t (ZE == : ;8%1,697,528,0007T) WIREYXC KB THRITIES

AEERFENER -

() REVXRRELEHEOEFTEE HESAXGEE

(d) HEEESARE

REEZREMENR - Z-_NF+ A=t -FHEEHBREXERRERHEREYEZVLE
i 2 RN B Y ERMEEMETEHE MERENEZRBARSAREEREF ZH

e L A



18 REWXE(8)
(d) WEHEBE (&)

(e)

AEBzUBEBEREEMAEL2GHE TEERAEEZSREEBRE - BAKE 2P H
REERER -3 BEEBLENAASHEMAEMSRGEEBERER -MEINSELE
g :

e REBUMEBRENERBARE
s HAFECAERELE FEWEEENKE
B8 N (L ERT TR o

fh{E R #

BAITRZHEXE R 4 FENE
EREZRENECATE-—RUBRAEREBEERTESRUERLBEEE - WKAEAR(L
EREAUEERZG 2O MRMEEMHYRKREE CERNPEFZEMSIFNBEEENMLER
REMMCHEBBRARBETEEZWA - AEMKAZREETSESI2REBYHEERE HM
BEMEZOHEE -ERLBENSREETESERANEXEE  RREABRSE (W WXL
ENER)ETHE-

EEARTRNEABBIECSER ZEERBARNELUABAEREBEE 2 2 FENER N
T

EEME [E 37E 3

Eit P it it it
ot =S 1)1 -3
HMEGEBT FAHK ESA) 389F 401 240F428 238%F 1,060 42F 700
B AL R (%) 2.10F2.25 3.50 3.25F6.00 4.50%F8.00
—_E_=fF
HEGERT FAXK/SAH) 381 %401 239%F422 246%1,022 45%F 719
BRI R (%) 1.98%2.13 3.50 3.13E6.00 4.50F8.00

HEMSREBYXEEREMERYE 2 CBEEATRETSHEAE - HEBE 2 FEY
B MEMSRAGEZYENRABRUGHERCRZRERR - EXRRBERIES  AF
EHAR -

FERRENEZAFEUBELIEE REZEAREEBRRNEER  CSEXBBERN

HHEREENZRERYENINTERS  YHNBRAECANRAHNMBERERBEEFR
o URERNEERR M2 EHBRREDRYYEETEHENT X -

SR AR
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18 REWXE (&)
(e) fh{EHH (&)
A& TR EX B2 2 FH B ()
EEMS REE RN RANENT SRR ETERLANRRERE - RS HEAEER
BERBNEHRNETHRAN T RAHENARAEEAS B RARE © 2 FEMIE - AR
AFEHEZEHERENERN FRRBBEEN10%E25% °

19 FRESERHESR

—E-pmE —E=-=

BETT BT T

EHEESE
HE T 1 i AR 71,109 74,866
WAEYE 6,307 4,560
77,416 79,426

HEAR

RE 2,591 3,173
FERE 3,937 1,712
6,528 4,885

FREEETNHEL R T FRERRAEYECITESTE DB ABY2,189,000t (ZE=-=4F:
7B #5865,0007T) KB 3,284,000t (ZE == : B%3,372,0007T) °

AEBERTENTIHERLE HEARBEITLEI1E0FANEEMR - AERKDERLE
W e e

REZBZNFE+ZA=Z+—BRZZBZZF+ZAZ+-H  UECHAEEECERTFRITERLE
EEENER -
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- e 111 - 3

EBETT BET T

EEEEE 1,075,490 1,552,657
BWE&EtERIE 8,909,289 8,909,889
9,984,779 10,462,546

AREEEGEGELEH AR DX CLEE BEREENT :

—E-UE —E-=F

EBETT BET T

EE 19,760,792 19,663,871
afE (18,685,302) (18,111,214)
BEE 1,075,490 1,552,657
=X 1,237,118 5,857,303
MRF &R R 21,155 125,875
Hi2m (ER) s (1,219) 5,145
42w 19,936 131,020
KEEETEZRE 24,869 —

SIEERBEET 2 BBSELECRBRBER  EFRT_EARNEEREE (RTSRABY
14,909,000 T REBEEFIREAE) - SIERBEE BEPZEY BAESELEIKIBRBIRT - 2
EREBEBHERGN -AEERBEAZE-—SELX -RIZE-WNF+ZA=+—H  RERHKSE

EOEIREAB(CF=ZF M) o

FEETERELECEN  FRMFE4AD -RIZBZNF+ A=+ -RAR-Z==

— e

B BEFASRAESERSECEFTBREZHBEE -

FEEELEARMALRT  HROALETHISHE -

F+=A=+—

SR AR
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AR B R M
21 BERT
—E-ME —E-=
BT T BEET T
EEFEE 434,074 445,661
FEUWR Bt N ) 2 FIE 2,554,335 2,286,155
2,988,409 2,731,816
AEBEEMGGEEM BELNRZREE SBEREZEWT :
—E-mE —E-=F
BT T BEET T
EE 5,904,165 5,370,496
= (5,470,091) (4,924,835)
FEE 434,074 445,661
B 1,372 —
MRILEEE (10,256) (2,187)
Ha2mEER (296) (199)
2 HEEE (10,552) (2,386)
REBEATZRE 720 600

MEFRRBEET2ERBHE AT ZRBEARER BERT _BRAREEREE (RTEEABE
1,285,376,000T (Z B = =4 : #B%1,200,668,0007T) RIBFERTBFRHFE) - JMERBEE EF
PEW EABEENTIZREARER REREBHEIKRR - AEEREEAZE—HE QT -
REZBIMF+ZA=+—H RERWHMEARZREBREBE(ZZTE_=F 1 &) -

FEFETERENR 2ER  FRME41(Q  REF-ONF+T A=+ -—HRZB-=F+tZA=1—
B SEFAYRASERBEQAAFSEE2HABEE -

FrEBERARBART  EROIEDHRE -

e L A
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22 BATEEAEMEZEKRIIKNEMEE

23

24

—E-ME —E-=F
BT T BET T
EHBREXRS  ATE 5,361,974 7,108,677

LT REVSATEBELBTREEEER AT ([HROTRE ) 23.71% (ZFZ=F :3.72%) ## -
ROTREEEBEMR LS TERBRE - EEREE HERDHEEEMHEER -

Rt ERPEE

—“E-ME —E-=F

BETT BT T

EWE—1ZBERK 417,031 862,769
EWE —ZBER 332,016 463,029
HERESRHEHAM 156,493 164,864
905,540 1,490,662

REENRRETREREEVECESRUEBYEFE —RE_RB2ER - F—RERBEXN
Z B EERD £ FE D Bl A B ME10,702,000T (ZB==F : B¥22,640,0007T) &% 10,441,000 (==&
—=% 1 #B%12,527,0007t) - EEEREMERIRERA - KFR  AEBRBHRIRIEE RIE L BEES
B(ZE-=F &) BRE-_RBERZAFEEHREEMEL -

EERE S

E&EMK E@gd —F-MmE [=5-323 H@gg C—T-=F
ERTT ERTT ERTR BT T BT T BT T

HE LR T AR 5,046,416 5,794,307 10,840,723 4,996,392 9,900,844 14,897,236
BRBA 4,934,071 2,859,424 7,793,495 5,219,675 3,054,080 8,273,755

9,980,487 8,653,731 18,634,218 10,216,067 12,954,924 23,170,991

BREEABM2,040,610,000c (ZE == : B#3,544,296,0007T) WERYEC KT TIRITEARE
BEEMNER-

R-ZE-_ME+=—A=1+—0 " £5EAE%4061,831,000T (ZFE == : #H#7,851,842,0007T) 1 H
BhoBREYESTITERT=BEERERK

S EEAE1393,976,0007T (2= : BH107,646,0007T) WE TEERMEZBERAEARNER o
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25 FEWBRA R TE

—E-ME —E-=
EBETT BEET T
ERE SRR 7,508 15,754
H 4th fE UL BR =X 181,269 192,961
AR R EMRS 27,198 151,762
HEMS 9,027 16,930
FE{TEHERE 278,908 220,915
503,910 598,322
EWERARTBARMIEE2EMEMNT
—E-mE —E-=F
EBETFT BT T
7B IT 55,810 171,421
AR #E 448,100 426,901
503,910 598,322
BWESRAFTERBESCEVRTE -HeESEEEPHAR 2 o
AEBZEREZRFIIBRRBRBEZNRBZAHZ2REIMOT ¢
—E-NE —E-=
BETT BET T
—EA R 4,618 4,998
—Z=@A 2,541 1,772
Mz NEA 334 3,418
A~ME AL E 15 5,566
7,508 15,754
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25

26

27

EBARR RT3 ()
AEEGREHEARL BHAERKESRRRAENNHRERE - BUE SRR RIBLRE
HEBNBEI R REGHANT :

—T-E —E-=F
BETT BT T
BN &R 4,618 4,998
BA=MA LA 2,541 1,772
BE=EAB UL 349 8,984
7,508 15,754

R-ZZE-ZNFE+-A=+—H REEKREZRIFBEREB (CE=-=F &) -

R-ZE-_NFEF+-A=+—HB HtERKRREEESE A B 24,600,000t (ZE_=F : B8
31,759,000%) 2EWEE  LEKEEABER - 28 - UARBAREUREURERIR—FR - It
EREEC2EESET AKBREEEMERREER R-Z-_NFE+=-A=+—H  REH
HEKRRBE (ZE==F : &) -

HEASANMSYEHEESHRELENSVIEHEAE - AEEEZEHENME RN EBEBRABRKE
THE - BE-T_NE+_A=1+-HLFE CEBERTARNENESEAB 13,108,000t (=
TT=F 1 #B%22,209,0007) REERMEWEALREREBE(ZZE==F 1 &)

RYERREANR 2 REERAQAFERLI BAKEERZSEF  HEKEZRRAEEINEE
Bk LERBRUANBERAH 2 EREERREEATE:

RATEEBRARIIRNEMEE
HEBEAENEUARSHENE LTEEES EOEARATEEBEHNIBNSRES R
EAAFESHHNEEBBERARED -

HERBEE/NRRITHER

—E-lmE —E-=fF

EBETFT BET T

RITRERFRS 5,650,837 2,575,800
EHREMBITER 2,157,922 3,845,454
HERAEEEY 7,808,759 6,421,254
BEB=EARPzEHHBITER 1,403,888 298,020
ZREES 436,732 776,822
HIEERBITHER 9,649,379 7,496,096

TR TR
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21 BERBSFENRRTER(B)
SREBSTEANBIEES O RBMEEAR MO ERFREOHETE - L AEXIAEY
ST R MR A B SRR AN (B IH B K o TS IR0 R AR AR BRI B SR AR S AR B A R HRIB FT AR
22 FRERS RS o

RITERZEREERABIS% (CTE=F:362%) ' R EER2FHEEA1248 (===
708) °

RERBTERAEEZEBEMLNT :

—E-NE —E-=
BETT BT T
BT 1,656,364 1,598,101
AR 7,992,832 5,895,157
Hith 183 2,838
9,649,379 7,496,096
HERBITEARZEGEEZN2ZBBE2ERARNOT -
—E-mE —EC=F
BT T BT T
= AR -
Aa 2,371,781 1,283,094
A 5,264,906 4,744,643
Baa 1,409,523 1,453,610
Hith 603,169 14,749
9,649,379 7,496,096
28 BRAX
—E-E —E=-=
BREEEE—AZERY BREEBE—AZRH
BB BETRT i 4=! BT T
SEIE -
FHRER 5,000,000,000 500,000 5,000,000,000 500,000
BIIRBE:
F4) 3,132,894,615 313,289 3,132,894,615 313,289
BHITRER®D 19,833,992 1,984 — —
FR 3,152,728,607 315,273 3,132,894,615 313,289

BE-Z-NE+-A=1+T-—BRZZ=ZFF+ZAZ+-HULEFE  UEIREETE-
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a6 It at I

BRARNFA 2ARESE TRBARIRD2ARETRTFAQXASIHBEBLAAZES - SRITH
AEBRESHERD  REMEERARA - RREZTEEARHANZROVRTERRE BHATE
BEERNROFHUTE MEZBRSEEE SREHZRREIWEEE -—TEARERAS
—FRHEHRE - EFZETREIREIBRO MR - EZRPEIASEERRER D AL+
o

REERREZZHREABE2SRMEFITEENT :

k- el 1 - —EC-=F
EHITEE RIREEAE FHITEE RREEE
P B
F4) 3.914 38,550,000 4143 56,548,000
SR 4.361 (19,390,000) 4.635 (17,998,000)
F& 3.462 19,160,000 3.914 38,550,000
FARTITHE 3.462 19,160,000 3.914 38,550,000

BE-Z-NE+A=+—-BR-ZZ=ZHF+A=+-BLFE UTEIRERTE-

RIZEZNE+A=1T—HEKRITENRBE ETEEASRAEY3462T(ZE=-=F : 55lMA
BB 462 TTEBHEAS2T) MMNMEFEHUHBRTENERAI16FE(ZE=F 1 17F) -

FR HRTEZARENTEARRSRTEENT :

RIRERE
1T {EHABR 1TE(E —E-E —EC=F
i

EE

—E-hAEFEtA+tNBEZZE-mNELA+tH 4.520 — 10,620,000
—E - -—FtAt+HEBEZE=ARFtLtATHNHE 3.462 7,980,000 11,080,000
EERHM

—E-NEFEtA+NBE=ZE-_MELA++tH 4.520 — 5,850,000
—E - -FtAt+RBE=ZE-ARFELA+TEA 3.462 11,180,000 11,000,000

19,160,000 38,550,000

BE_Z_NF+_-_A=+—HRZEZ=F5+"A=1+—HILFE ZRERABRERH -

SR AR 127
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30 G

AFEES

kAHEE/ Rt 2EME
RiviE RRERE BRER AFRG  ERRE SiRGE  HEEE  ERRE  REEN a5
BRI BETn  E%TR  BETn  E%Tx AT BRI E%Tn  ARTR  BETR

—E-mE-f-H 1,801,229 22,453 99,089 872 650 6,936,444 — (1,929,949) 35,084,009 42,014,797
2EKE

REERH - - - - - - — — 335070 335070
Hi2E (BH) ik

RERECERZH - - - - (14) - —  (601,068) — (601,082
RELERBENTELCEL R - - - - - - - (1,515) - (1,515)
BATESBHM2ZERHTIEY

SREEZLTESY - - - - — (1,746,703) — — — (1,746,703
BFREH NS - - - - - — 138497 - — 138497
BEGHAEZRS

EANZARE - (13831) - - - - - - 13,831 -
BIRERH (1,984) - - - - - - - - (1,984)
BIRERBFEL2RE - - - - - - — — 34,353 34,353
—ECCERERE - - - - - - - —  (281,961)  (281,961)
“ECMEFERE — - - - - - - — (126,109  (126,109)
—E-ME+=f=+-H 1,799,245 8,622 99,089 872 636 5,189,741 138497 (2,532,532) 35,059,193 39,763,363
—2-=%-A-H 1,801,229 37,970 99,089 872 660 8,211,944 —  (1,533,139) 34,924,244 43,542,869
2EKE

KEERF = = = = = — — — 802,156 802,156
R 2 (518) Kl

RERECERZH = — — — (10) — —  (401,756) — (401,766
RELERBENAELZEL B = = = — — — — 4,946 — 4,946
BATERBEM2ANRFIRN

SREEZLTESY — — — — — (1,275,500) — — — (1,275,500
RERRAEZRS

BARZARE - (15,517) - - - - - - 15,517 -
ZECCERBRE — — - — - — - — (438,605  (438,605)
“ICo=FHHRE — - — - — - — —  (219303) (219,303
“E-=F+ZB=1-H 1,801,229 22,453 99,089 872 650 6,936,444 — (1,929,949) 35084009 42,014,797

128 e L A



31 &8

—E-OE —E-=F
EBETT BET T
REIRITIER
B 1,448,612 1,041,969
RAERHE 13,113,930 14,140,336
14,562,542 15,182,305
YAERBEE 2RI IHG (3,759,888) (2,858,009)
10,802,654 12,324,296
RITEXRMNBBANT -
—E-UE —=E=-=
HEETF T BT T
—F R 3,759,888 2,858,009
E_F 7,094,765 2,809,098
BE=FFZFERF 3,402,725 9,484,624
"FEE 305,164 30,574
14,562,542 15,182,305
REEESMSANEGE  BITERVRAEEE QA FERELE - BREZENELI3% (ZEZ=F:47%) °
BEEAATFEERFEZRAIN=2R °
BEERFEcEMENNT :
—E-MF —E=F
EBETT BET T
BT 9,927,305 14,140,336
AREE 4,635,237 1,041,969
14,562,542 15,182,305

AEERBE—E-—ME+ A=+ —HR=E_=F+-A=+—HBLEFERNEETREBENY
FE X TR o

BEANRTEERUREVERBRERMEER/ER (HE18K24) -
REZZBZWFE+ZA=+—8  AEBEEEEH3,191,000,000T (ZBZ=F : &) 2 ARWFHENE

BEREHEEXEBRABZE ?MTE’ATH’J@&@FEFIZHI& BE-F-HNFE+-A=t+—HL
FE HHTEMEEZWZELBES4,869,000t (ZE=F 1 ) DN HME2EWEBER BB RE -
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32 {THEEMIR

—E-ME —E-=
EBETT BEET T
IRBEE — NERGHREE — 56,965
TREEE
NEH##BEE 20,935 9,516
XXEMEBRER GBFREE ) 41,267 —
62,202 9,516
REEaE
RXEEHBRERE CFREL ) 2,553 —

RIE-—MF+ A=+ —HNAGLENAERERERARRNEUERERIZERERESSEI B AE
#1 400,000,0007T (ZE = =4 : %2 000,000,0007T) K &2 825,000,000 T (ZE =4 : &) o

BE_Z_NF+_A=1t—HLEFE XXE¥EBRERMEELEZRFE A BYES3,628000T (==

“EF B EREMEEARSEIRETRE P -

A MMRNEPEERMGERRER  REHERA ARG UEERE P EE R T TAZH

MEBBEREE -

33 EEHIE

—E-mE —E-=fF

EBETFT BEET T

EEMIBEE 305,233 181,140
ELEFRIBEBEE (2,638,590) (2,706,818)
(2,333,357) (2,525,678)
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34

BEHIE ()
BAEETHTERN TSEER A S AR A R MEER R Y R A — MBS - A TSEL RS

EHESEEMREE LANEE SERCHEHFETERANEHE -
IEIE MEBASZ
GHE 2 ATFEEE RIEMNE HAEHER aE

BETT BETT BETT BETT BETT

“E-=f—-HA—H (269,416) (1,703,680) (504,048) (63,967) (2,541,111)
PE 5 =R 3,920 6,762 6,350 22,571 39,603
(R),/FtAZBHZER (15,132) 1,355 (6,981) (3,412) (24,170)
—EZ_=H54+”"A=t+-H (280,628) (1,695,563) (504,679) (44,808) (2,525,678)
0B N =R 6,224 35,443 10,634 (4,776) 47,525
(HB) FEAZEHEER (14,948) (12,296) 10,552 161,488 144,796
—E-_mE+=-B=+—H (289,352) (1,672,416) (483,493) 111,904 (2,333,357)

BRELHBEERN  FMEAMEEHRELEERAERBIN T —EARKEREN -

KREATIEBME1,492,830,000c (ZE =4 : BH¥1,268,496,0007t) FIEE 2 EEKRIBEE A B

288,741,000 T (ZBE == : BHE240,572,000 ) T B AT B BRITBER - KAHEBABK
993,766,0007T (=B = =4 : 8%900,615,0007) WEEHH » MEKENR B LhE(ZZ2==

“EINF)HURIZZEARE R -

MBARRECEREZEMELE CIELEKRIBEEEAEBY3,446,000t (ZE =4 : B%¥65,028,0007T)

WEAMBRERTER  RAKERBUTUEFEREZRBE cBEARETREZERTWREEN RARR
TERE -

Bt B EAREMER

—E-UE —EC-=F

BETT BT T

EHE SR 790,514 930,604
H {th FE{FBR X 108,691 104,852
EstEEER 411,851 455,307
BEWHEEREMbirEe 226,146 237,104
HESE — HAIMMH (MEE19) 2,591 3,173
1,539,793 1,731,040

SR AR
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34 FEfHERR - EETERRAMER (E)
REAIRS: - RSt RAREMARAE A ZEMELNT

—E-ME —E-=
BT T BET T
BT 139,613 132,314
AR 1,400,180 1,598,726
1,539,793 1,731,040

ENEZRNETERARERFZENREREAEEEAIROERAHEMAS  HER AR EM
EEEM - BARR BABEAREMEEZ RAEEE QA FEMRLD -

FEBZRNEZRAKBEZAMZREDINAOT :

—E-pmE —E=-=
BT IT BT T
—EAR 788,891 922,649
—Z=@A 123 5,964
mZE <& A 12 347
~ME B B 1,488 1,644
790,514 930,604

35 HEHE
AEERESHFRENREDABHURESXHNRE - REREBERNEOEEZAMETZN -

RENEFENEERSTEARAFEACHRAYEHEN SR A B Y5,230,045,000c (ZE ==
83 224,230,0007T) ©

TREFIMEHESHTRRABHERAE - FIUALFEENRTRENSESH

—E-ME —E-=
EBETT BET T
FEHE N —FRER 4,124,000 5,656,000
FEHGR —FEER 152,000 —
4,276,000 5,656,000
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36 GERERERME
(a) BRBEATEFIEREEEERE RS HRR

=S 1 3 —EC-=F

BETT BT T

R A% Rl 706,348 1,488,934
BELEZEMLRER (21,155) (125,875)
e AR 2 BIhEE 10,256 2,187
B % & H 442,038 349,469
REVMEZ AT EEZE 52,602 (24,288)
ERERVEEREVE 2 A FENRSA — (10,022)
M  MBRZEBZITE 29,789 26,139
ERAREEZITE 5,473 4,237
RATFI B WA (186,057) (178,265)
HEE  HERRB2ER 807 119
HEREME W& — (132,282)
BRI ZHE 393,976 107,646
g 2 U A (129,987) (32,497)
HETEeM T AR RE (96,942) (60,677)
TEEMIAZ A FEEBEBTFE 45,546 46,344
BRATEEBERIIENEMEEZ A FERZ FE (17,639) (16,260)
EEEESB2KERT 1,235,055 1,444,909
BRYEZRD 4,191,000 2,135,442
REBARNRZBD 50,000 50,000
FEWBRRRBARZRED (35 m) 102,112 (159,847)
ZREB\E 2D 328,373 1,032,325
BE 2R 352 134
HittERBEE ZH D 564,044 321,216
BEREZRD (1,446,952) (1,628,199)
EAERR  EtEAREMAEBEZHD (232,904) (666,402)
REKEXB RS 4,791,080 2,529,578
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36 GZEHERERME(E)
(b) MEFEHZEAB/ZBEREMNHS

ge
—EREH —F1EFIH Fk
BT T BT T BT T
—E-=F—-—H—H 2,694,892 12,244,037 14,938,929
R (13,025) (4,623) (17,648)
i 2,450,000 8,061,364 10,511,364
BE (4,834,638) (5,453,031) (10,287,669)
ERpak] 2,560,117 (2,560,117) —
HthEBE S 22 F 663 36,666 37,329
—E_=%+"A=+—H 2,858,009 12,324,296 15,182,305
ARG (30,776) (52,445) (83,221)
Fig 3,405,018 4,253,543 7,658,561
BgE (4,450,000) (3,786,548) (8,236,548)
B 1,975,440 (1,975,440) —
HthEB & 2 & F 2,197 39,248 41,445
—E-_mUE+=-A=+—H 3,759,888 10,802,654 14,562,542
37 A&iE
(a) EBEHELHEREE
—“E-mE —E-=
BETT BET T

LT A Z&IE -

MERE 122,986 93,253

MR

— B AR 2,369,738 2,600,073

— AL ERBE DT 1,528,669 3,909,832

4,021,393 6,603,158
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38

*&ik ()
(b) EERLBN
BELHREEZ FTHHCERNTHNTHERRRZRERSRADT :

—“E-ME —E-=F
BETT BT T
EF—FR 524,130 571,192
BHF 326,786 360,451
E=HE 170,588 237,304
FENE 75,732 104,283
ERHE 39,815 53,183
"FEE 42,381 84,620
1,179,432 1,411,033
B&E
RIBEZWE+-A=+—H X5EECORTRYBEEBECETEEEUTER
—EoE —E-=fF
HAe E#HA bR =] 2 EH
BETT BETT BT T BT T
e 8,150,687 6,734,987 9,289,011 6,152,643
L /N 980,000 980,000 980,000 968,675
MEEBER (F) 1,617,295 1,617,295 517,693 517,693

10,747,982 9,332,282 10,786,704 7,639,011

HARERZHETASELRAMNYENE TEZNRBENMERE TRTNREMERHE
R o RBERIFR  BZFEFEARBEAR  AREFEEARTEEENEIREENZRELRSE
EEFEENFESMER  MAKEREZERYENEEZXZRE - ZEERNBL AR HERER
Bk o

FEELERINETSRBSEABYENTERFE RS WEF+-A=+—H  BARU
LEROEBRIZATFERIEZBECRRESBAEAFTEN UL RERU LRERELEHE (2=
FLE)

EA—"—¢+—H=+—E| AATAERETHBLAR GECERKE QAT HIEBBELE
28,471,000,0007t (=& = = & : 8 #28,693,000,0007t) * % #7,622,000,0007Tc (ZE =5 : B #&
8,748,000,0007T) K& /& # 980,000,000 T (=& = = £ : ##980,000,0007t) ZEE % » MRITHEE
R-HPECEHHE2EEEHED B BB%13,517,000,0007T (ZF == : 8% 14,453,000,0007T) * & ¥
6,713,000,0007T (ZE = =& : 8%6,051,000,0007t) & 7& #980,000,000t (ZE == F : B ¥
969,000,0007T) °

SR AR
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39 FHEANERS
BRGANBRETEHMESFBEN  FAEEAEEHEENEA TN ESTAEAEEF 2 LK
ERETIEARSEENT :

() FEEBABBEAQFAZHTESZMESUT :

—E-pmE —Es=-=
EETF T BT T
we 942 942
HFeRhEHMME 35,642 37,032
BB IEAL 11,318 11,025
BRESKRAN — REMFEE 3,582 3,761
51,484 52,760

b) REE-—SFSEREz2QADEBHEERAMUEBES KA EEE1,410000T(ZE-=4F: B
1,427,0007T) °

€ RERKEEEEQAAEEERGRFEAMNESERRAERS696,000T (ZF==4F B
5,696,0007T) °
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ATEEERRRREZED
AEEEEBRER
—E-_ME+=-—A=+—H

—“E-ME —E-=
BETT BT T
BE
EREEE
o ENG 259,561 259,561
RENEE
FE IS Bt B A R 5k IE 4,200,439 4,279,886
HERBITER 3,234 3,172
4,203,673 4,283,058
HMEE 4,463,234 4,542,619
LS
% 2 315,273 313,289
& (MiEka) 4,143,532 4,224,926
R R ER 4,458,805 4,538,215
1=K
7||.§7]%1§
FEAS BR TR 2 B 5T & 4,429 4,404
HERRARE 4,463,234 4,542,619
RENEEFE 4,199,244 4,278,654
BEERREBERE 4,458,805 4,538,215
HEEH B e EE
B E A TE BB A TE
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40 AFEERRRRMEEZLDH (8)
(a) ATEZBE

k#E@
kiriE ZRERE BRER fE  RERF wH
ERTT BETr EBRETr  E¥Tr  BRTR  ERTR

—E-NE-A-H 1,801,229 22,453 213,560 13 2,187,671 4,224,926
2EIE

REERF - — — — 294,307 294,307
HESKEEZXS

BRMZARE — (13,831) — — 13,831 —

BORERG (1,984) — — — — (1,984)

BORERGEEZRE — — — — 34,353 34,353

ZEZZFERBRE — — — —  (281,961)  (281,961)

ENERERE — — — —  (126,109)  (126,109)
—EB-_ME+-A=+-H 1,799,245 8,622 213,560 13 2,122,092 4,143,532
“Z_=%—-8-H 1,801,229 37,970 213,560 13 1,835,428 3,888,200
2HEIE

AEERF — — — — 994,634 994,634
HEREEEZRS

RNz ARE — (15,517) — — 15,517 —

—ECCERBRE — — — —  (438,605)  (438,605)

ZEZ=FHRHRE — — — —  (219,303)  (219,303)
—_E_=f+-8A=+-H 1,801,229 22,453 213,560 13 2,187,671 4,224,926
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TEMBAG AELERMEAT
MEAST
E
B TR G §§§;

AT &E FTELEHE BE SkeE RESSE FEER
FATEERE

EXRBRTHESHM AL

Sutimar Enterprises Limited ) 100 EA 100 REZR
FATHERE

EEHEE ML

BEEEERLF & 1 TEH 100 Y¥EH
BNEEERLF BB 1 TEA 100 MERR
L EEFRDF b 1 TEA 100 MERRRRE
SEERAT 5B 1,000 TER 72 REER
EBATEERAT & 1 TEH 100 MERERRE
YA HERERAT BB 2 TEA 100 REER
EEATHEERLT 5B 1,000 TER 100 REHBRS
RERBRERAF &8 1 TiEH 100 REZK
EEERLT & 1 TEH 100 REZRK
ERECEFRAT &8 1 TEH 100 #WEEE
KIFERA BB 1 TEA 100 REER
ABERDT 5B 1 TER 100 MERE
BRREBRL T & 2 TEH 100 REZRK
SEHNERAT BB 1 TEA 100 REER
BEEBRERAT &8 1 FiEH 100 REZRK
BRRECEERAT 5B 1 TER 100 M%EHE
BHERLE & 1 TEH 100 REZRK
REEBRERA T BB 1 TEA 100 REER
K. Wah Financial Services Limited b 2 TEA 100 1R{EEIBURTE
K. Wah International Development Limited % # 1 ~EA 100 REHBARE
K. Wah International Property Limited B 1 TEH 100 REZER
EECEEEERAA ] 100 TEA 100 REEBRE
EEHAEEREERAH BB 2 TEA 100 RUEEERE
EEREERERRAA 5B 1,000 TER 100 REEZR
EELE(RE)ERAT E 439,463,724 TEA 100 REZER
BHEERLE BB 2 TEH 100 MERE
KEREBRLT &8 2 FiEH 100 MERE
EYRRERERAA &8 1 FEH 100 MEBRE
BHRAERERAF E 1,000 TEA 100 REZER
EZETMNERAE BB 1 TEA 100 REER
BEBRLT &8 2 TEH 100 REZRK
HHERAR 5B 1 TER 100 MERE
HETNERAF & 1 TEH 100 #MERE
ERERAT ] 1 TEA 100 REZER
EHNERLH &8 2 FiEH 100 RERBRE
YHEBRLE &8 1 TiEH 100 REZK

RMARAT & 1 TEH 100 REZRK
ERTERAH BB 1 TEA 100 REER
HRERA BB 1 TEA 100 REER
BEREEERLT &8 1 TEH 100 MEEE
BRERERLT & 1 TEH 100 Y¥EH
FHREERLT &8 1 TEH 100 MERRE
BEENERLT &8 1 FiEH 100 MERE
BABRAR 5B 1 TER 100 REHBRK
REHERAF & 1 TEH 100 REZRK
REERREBRDF BB 1 TEA 100 REER
REERERA BB 1 TEA 100 REER
EBRERLHE &8 1 FEH 100 REZK
BEBRLT & 2 TEH 100 #WERE
EEEBERLT &8 1 TEH 60 MEBR
REERATA b 9,901,000 TEA 99.99 REER

SR AR
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41

(a)

FTEMBAT ASLERBEAT (F)
MIEBAT (&)
_ F5E
ERTR% BEEE

AT &E TELEHE KE SkeE RESSEE TEEB
FATHERSE
EEHT ML
ERERAH & 1 TEA 100 REER
BEERLH &8 1 TEH 100 REZRK
BEERLH &8 1 TEH 100 REZRK
XRBRBERERLE &8 1 TEH 100 REZRK
EZH0EERLT &5 1 TEH 100 BREZERK
ERBRTHESHMAKL

Y
Amazing Enterprises Limited g 10 1 100 REZER
Bestfull Profits Limited Bk 10 1 100 REER
Choice Treasure Limited )] 10 1 60 REER
Greatest Smart Limited b 10 1 100 REERR
K. Wah International Financial Services & 10 1 100 R BURE

Limited
Leharne Properties Limited ) 10 1 100 REZR
Million Link Group Limited 5# 1 1 100 REZR
Ragon Properties Limited 5% 10 1 100 REZR
Select Vantage Profits Limited EB 10 1 100 REEK
Strategic Pioneer Limited B 10 1 100 REER
F5E
EBEE
AT HE FEGERE HMEx BEENE EBLEH
FATEER
7E o st 3 R A L
NEBELE
EE(HE)REBRAT L& % 71.38,000,000 100 REZK
LEERHENERREEERAT L& %71.13,000,000 100 MERE
TR ERELEERLT L& % 71.126,000,000 100 MERRRKRE
TREKEHERECEERLT L& %31.119,500,000 100 MERRRKRE
T REREHERECEERLT L& % 71.30,000,000 100 MERRRKRE
TREERHERELERRLT L& AE#10,000,000 100 MERE
TREBRHERELERRAT L& A E#600,000,000 100 MEER
FREREHERECERRAT L& AR #20,000,000 100 MEER
TREREXERAT L& AR #280,000,000 100 M¥RE
(84 AE¥10,000,000)

T EEREHERREEERAT L& AR #258,000,000 100 M¥ERE
TEENREBERERAT L AR#1,000,000 100 WERE

(B &)
LEEREMETARAT LiE AE#50,000,000 100 EHEHTIRRSE

(B4 AR¥35,000,000)

LEERYNEEERRAT L AR#5,000,000 100 W%£ER
LEEENEEEERRAR LiE AR#20,000,000 100 REZERK

(BES &)
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F5E
BERHR

AT &E TELEHE HMEE BETSE FEEH
FATHERE

7E o 3t 5 AR AL

HEBELE

LRI EEEERRAT LB A E#20,000,000 100 REEZR

(B& - 8)
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to the development, any residential property in the development, the standard provisions, fittings, finishes and
appliances, etc. of any residential property, appearance, view, surrounding environment and facilities, and clubhouse facilities, etc. or
not). No publishing or transfer to any third party is allowed without the prior written consent of KWIH and the respective vendors as
stated in the sales brochures of the respective developments (each a “Vendor”). For some of such developments or projects,
permission for promotional activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue of such
permissions and pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes
and are for reference only. KWIH and the respective Vendors do not represent or warrant the time of issue of such permissions and/
or consents. KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and/or photos by any
party for his/her decision on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been simplified or omitted. The respective renderings do not simulate or reflect the actual appearance
and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect
the view from any part of the respective developments and the present or future condition of the surrounding environment and
buildings of the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes,
appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork,
plant, trees, landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different
from those, if any, to be actually provided in the respective developments and that they might not appear in the part of the
developments concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and
recreational facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the
building plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities.
The provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase
and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and/or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or not specified in the design concept drawings. Such facilities (including clubhouse and
ancillary recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective
Vendors reserve the rights to alter the clubhouse and recreational facilities and the partition, design, layout and use thereof. Fees may
be separately charged on the use of the clubhouse(s) and different recreational facilities. The existing, future or proposed buildings
and facilities, etc as shown in this Annual Report (if any) are subject to changes from time to time, and may not be completed or
ready for operation when the relevant developments can be occupied, and their physical state after completion may be different from
those as stated or shown in this Annual Report, and are for reference only.
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