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Core business remains
strong
amidst financial crisis
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2009 Interim Results Highlights

2009 2008 Change
(HK$ million) (HK$ million) (%)
For six months ended For six months ended .
30 June 2009 30 June 2008 Optional

Revenue 1,089 716 +52%
Gross Profit 608 353 +72%
Profit Attributable to Shareholders 155 251 -38%

Total Comprehensive Income Attributable

to Shareholders ik 136 +131%
Basic EPS (HK cents) 6.27 10.18 -38%
Interim Dividend Per Share (HK cents) 1 1 -
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Strong Financial Position

(HK$ million) (HK$ million)
For six months ended For six months ended
30 June 2009 31 December 2008

Total Assets 17,300 14,963
Total Liabilities 8,162 6,059
Total Equity 9,138 8,904
Cash and bank balances 2,824 1,291
Gearing Ratio* (%) 17% 25%
NAV per Share (HK$) HK$3.24 HK$3.12

* The ratio of total loans outstanding less cash and bank balances to total assets excluding cash
and bank balance

More than HK$5 billion available funds
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Business Review
Shanghai properties
fuelled

the momentum
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Residential : §1a ghal Westwood i
A8 (J:Iﬂ =2 R —H)

= Total no. of units : 1,061
> Launch date : Dec 2008
> No. of units sold : 978 units
> Total sales proceeds : Over RMB2 billion
(RMB789 million booked in 1H 2009)
= Status : Completed
> No of units handed over in TH 2009 : 415 units
» The only Hong Kong developer honoured with the Top Ten Most Preferred

Properties in Shanghai 2008
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Commercial: Shanghai K. Wah Centre

= Type . Grade A office
» Location : Shanghai CBD
» GFA : 72,000 sg.m.

» Occupancy : approx. 90%
» Rental income : approx. RMB200million p.a.

Major tenants:

- HSBC X» g*icron
- iy DAIKIN @ee= o
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Leading Innovation >>»

@ TOYOTA Nl
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Commercial: J SENSES

> Type : A chic dining & shopping
complex

» Location : Wanchai

> GFA : 3,400 sqg.m.

» QOccupancy : 100%

Tenants offering a host of restaurants and

shops:
BO Innovation OVOLOGUE

Deluxe Wine oS
Good Food Pizza Express
Le Fauchon Shake ‘EM Buns
Makoto (i) The Pawn

Zoé Yin Yang
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Projects Scheduled
for Launch in the
next 3 years




Projects Earmarked for Launch e

Acquisit’n

(2009-2011 & beyond)
Shanghai Westwood Il £ Z #i{EEZE —H — Fissier 2002 130,000 100% v
Xuhui Jianguo West Road £ i 24 5] P % 5E H 2001 140,000 100% v v
Jingan Yanjiazhai i@ gy 32 £ 56 H 2001 100,000 99% v v
Shanghai Westwood Il £:Z J11E 25 =1 2002 110,000 100% v
Min Hang Project Felf Tl =il s E AR B H 2007 170,000 100% v
Huadu Airport CBD Project {5 3E$ERES;CBDIEH Early 1990s 323,000 100% v v
Huadu Mega Integrated Project Early 1990s 1,147,000 99.9% v
AT HE G R R ] P W v
Huadu Jianshebei Road Project {E# /e dLigIE H 2007 46,000 100% v v
The Great Hill - Penthouses and Houses 2004 11,000 100% v
Fe A AR SR AT
6 Shiu Fai Terrace, Stubbs Road &)t EE S 659% 2006 6,340 100% v
Pak Shek Kok, Tai Po (Lot No. 188) AHfi 4179188 2007 69,700 25% v
Pak Shek Kok, Tai Po (Lot No. 186) &[4+ f4 186 66,500 15%
Kowloon Inland Lot No. 11073 2007 60,500 15% v

Vo LRETLE N B 11073557
HK Island South: Welfare Rd, Aberdeen k{1 tEiE 2007 60,000 35% v



2H 2009 : The Great Hill & Shanghai Westwood I
Il Kk LR ES

- _ . - . Remaining

The Great Hill — 32 apartments &  Apartment:170 - 318 sqg.m. 11.000
Penthouses and Houses 7 houses House: 407 — 574 sq.m. ’
H Shanghai Westwood |l 83 units 162 - 168 sq.m.

e
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2010:

Five premium projects

to be launched in Shanghai,
Guangzhou & Hong Kong

Total GFA of development properties: over 110,000 sg.m.
Total GFA of investment properties: over 50,000 sq.m.
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Shanghai:

Diverse product positioning to tap
growing luxury demand
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2010 : Jlanguo Xi Road Project, Xuhui District
TR 1 22 R Ve B TR

» Type: High-end residential units and
serviced apartments

» Style: Pinnacle of French design 13
embracing the ambience of old AN
Shanghai A
> GFA: 140,000 sqg.m. SeRE e
» Expected launch date: 3Q 2010 (phase I) SRR
o —- —
> Expected completion date: 2010 - 2011 ;_;-'-:_E.E % =
(phase 1) g S
g“aﬁ £rs
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2010 : Jlanguo Xi Road Project, Xuhui District
R AL B PR




2010 : Jlanguo Xi Road Project, Xuhui District
{ﬁﬁ@k@ﬁ%ﬁ

M ZxarxEsrAs ” AR o
Ky 4 N

AL HOLDINGS LIMITED 3‘% J;_ﬁﬁ ﬁi] tter



2010 : Yanjiazhai Project, Jingan District

BB K T

: Contemporary luxurious residential development
: A development featuring glass facade and avant-garde

Type
Style

Yy

GFA
Expected launch date
Expected completion date

Y ¥ Y

[ s
e
1

design to cater for those with a taste for modern living

: 100,000 sqg.m.
: 2010 (phase |)
: 2011 (phase |)
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2010 : Yanjiazhai Project, Jingan District
2 B B 2K B
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2010 : Yanjiazhai Project, Jingan District
2 B B 2K B

Progress in Auust 209 Master plan
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Guangzhou Huadu :

A large-scale integrated community
encompassing commercial,
entertainment, cultural and residential
facilities, paving the way for Huadu to
develop into a new satellite town of
Guangzhou.
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2010 : Guangzhou Huadu Airport CBD Project
&M S eE i 5 CBDIE

> Type . Integrated development
> Location : Huadu CBD
> GFA : 323,000 sqg.m.

» Expected launch date : 2H 2010 (phase 1)
» Expected completion date: 2Q 2010 (phase 1)

Type (Phase 1) | Facilities / Scale _.

» A 5-star business hotel
managed by Crowne
Hotel Plaza
» Comprises of 300 rooms
and complete facilities

Office 1 block

BEGREBERAT 2 I A SR o i
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2010 : Guangzhou Huadu Airport CBD Project
BRI AR R S5 CBDIEH




2010 : Guangzhou Huadu Airport CBD Project
&M S eE i 5 CBDIE

" Office towe (left) & 5-star hotel (right);
hotel has been topped out in May 2009
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2010: Guaquhou Huadu Jianshebei Road Project
BEMTEA A i LESE

= Type : High-end Residential Development
= Location : Downtown Huadu
= GFA . Approx. 46,000 sg.m.

= Expected launch date : 2010

ZEERRETRALT o5 MR E:
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Hong Kong:

Carving a niche
in booming luxury market
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2010 : 6 Shiu Fai :[prrace Stubbs Road, Hong Kong
Fvi AR O S £ 64

= Type . High-end residential development
= GFA : 6,340 sq.m.

= No. of units 24

» Unit size : Over 3,500 sq.ft.

»

Expected Launch Date : 2H 2010
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2011 & beyond:
Momentum continues
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2011 : Launph of Shanghai Westwood llI
Bz Wite RS =

» Type: Large-scale residential units

» GFA: 110,000 sg.m.
> No. of units: 1,114 units
» Expected launch date: 2011

> Expected completion date: 2011
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2011 : Shanghai Min Hang District Project
EERfTE SR EEAREEE

= Type . Luxurious Integrated Development
» | ocation : Wu Jing, Min Hang District

»> GFA : 170,000 sq.m.

» Expected Launch Date : 2011 (phase 1)
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2011 : Guangzhou Huadu Mega Integrated Project
B PN ER T 3 SR AR B R it & H

» Location : Xinhua Town, Huadu, Guangzhou
> Type . Large-scale integrated community
> GFA 11,147,000 sq.m.
» Expected launch date : 2011 (phase 1)
Iml SEEBREEBTRAT 31 i 10528 weinia ot Minds
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2011 : Tai Po Town Lot No. 186 and No.183
AT HEEY 18655 K 18857

» Location : Pak Shek Kok, Tai Po, New Territories, Hong Kong
= Type :  Residential
= GFA . 66,500 sg.m. (Lot No. 186 — 15% owned)

69,700 sg.m. (Lot No. 188 — 25% owned)

Sanhdrtan ga .
S T f fp' e
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Progress in July 2009
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2011 : Kowlop_r[ Irlland Lot No. 11073
P LEEYFEME N HEER 1107357

> |ocation :  Hoi Wang Road, West Kowloon, Hong Kong
= Type . Residential / Commercial

= GFA . 60,500 sg.m. (15% owned)

=

-

b T
......

— Progress in August 2009
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2011 : Aberdeen Inland Lot No. 451
EHTFEEE N E4A5 157

» |ocation : Welfare Road, Aberdeen
= Type : Luxurious sea view residential
» GFA : 60,000 sg.m. (35% owned)
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Market Outlook

Shanghai

> Central government accelerates Shanghai’s development into an
international financial centre and shipping hub

» 2010 Shanghai WorldExpo
» Growing demand for premium properties

Guangzhou
» The centre of the one-hour economic circle in Guangdong Province
» 2010 Guangzhou Asian Games

» Fast Economic growth and comprehensive transportation network in Huadu
district set to trigger traffic flow and demand for quality housing

Hong Konq

» |Low mortgage rates and rising inflationary expectation will continue to
inspire housing demand

» Limited supply of property drives property price
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Property Portfolio by Region

= Approximately 2.4 million sg.m. in total GFA
>» Sizeable and low-cost land reserve acquired in early 1990s

Guangzhou Others Hong Kong Guangzhou
6% 2% 37% 64%

Shanghai Shanghai Others
55% 30% Hong Kong 5o,
4%
(Cost) (GFA)
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Long-term Sustainability

Growth Drivers

Shanghai

Guangzhou
Hong Kong

» Explore business opportunities
Available funds in Yangtze River Delta and

Pearl River Delta regions
Over . .
» Achieve an optimum balance of
=1y investment and development
HK$5 billion oroperties
n“ ZEEREBTRAT 39 1B LA F2 einiant Minds
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