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Financial
Highlights




2008 Annual Results

(HK$ million) (HK$ million)
For the year ended For the year ended
31 December 2008 31 December 2007

Revenue 1,153 4,800
Net profit (572) 2,630
Change in fair value of investment properties (62) 352
Diminution of value of non-current investment (667) -
Operating profit 398 1,080
Basic EPS (HK cents) (25.03) 100.27
DPS (HK cents) 2.0 30.5
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Strong Financial Position

(HK$ million) (HK$ million)
For the year ended For the year ended
31 December 2008 31 December 2007

Cash and Bank Balances 1,291 2,445
Total Borrowings 4,744 4,579
Gearing Ratio* (%) 25% 15%
NAV per Share (HK$) HK$3.12 HK$3.46

* The ratio of total loans outstanding less cash and bank balances to total assets excluding cash
and bank balance

More than HK$3 billion available funds
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Business Review -
Property Sales







The Great Hill Penthouses & Houses

w e LR R R e B AL

> No. of units sold : 20 units and 1 house
> Sales proceeds : HK$654 million
>  Status . Completed

> Accolade earned : Top Ten Property
Layout Awards
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The Great Hill Penthouses & Houses
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The Great Hill Penthouses & Houses
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Shanghal Wesl{woogl |
Rew (LEEZTEEE )

Total no. of units : 1,061 units
Launch date : Dec 2008

No. of units sold : 915 units (as at 22 April 2009)
Sales proceeds : RMB 1.88 bhillions (as at 22 April 2009)
Completion date : 2009
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Shanghal Wesﬂvoog .
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> No. of remaining units:
14% of 1061 units by 2H2009
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» Expected total sales proceeds:
Over RMB2 billion
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= Accolades earned:

> Top Ten Most Preferred
Properties in Shanghai 2008

» Best-selling housing in terms of
sales amount, transacted units
and gross floor area
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Business Review -
Investment Properties




Shanghai K. Wah Centre

> Type . Grade A office
> |ocation : Shanghai CBD
> GFA : 72,000 sg.m.
2 QOccupancy . Over 90%

> Rental income : Approximately RMB200m
a year

Major tenants:

DOWJONES HSBC X» f“icron
SEG/A@ TOSHIBA

: Leading Innovation >>>

QAanTas @ TOYOTA
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J SENSES

> Type : An exquisite and exotic dining and
entertainment arcade rehabilitated from a
century-old heritage building

GFA : 3,400 sg.m.
Occupancy: 100%

¥y

Featured restaurants and shops:

BO Innovation OVOLOGUE
Deluxe Wine 0S
Good Food Pizza Express
Le Fauchon Shake ‘EM Buns
Makoto (Z%) The Pawn
Zoé Yin Yang
TEGREEBRAT L= M T = s
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2009 & 2010 Growth Drivers %
Premium Projects In the Pipelj_gg Y 4




Mainland Market as Key Growth Driver

> Domestic demand boosted by massive stimulus package and easing monetary
policy

> Focus on first-tier cities such as Shanghai and Guangzhou
> State policy enhances competitiveness and strategic importance of the two
cities
> |nternational events underpin sustainable development of the property
markets

> Projects well progressing
> Construction on schedule

> To be launched at opportunely moments to maximize returns

> Continue to replenish land reserve at prime locations
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Market Outlook — Shanghal

> Genuine demand for housing remains buoyant
> Emerging middle class
> |nflux of immigrants and investments
> Urban redevelopment

> 2010 WorldExpo to drive infrastructure construction and municipal landscape

development

> Shanghai to emerge as an international financial and shipping centre by 2020
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Projects in Shanghal
- Superb Location
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Speed up the Izﬂnch%ofé_han hal Westwood Il
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> Type: Large-scale residential units

> GFA: 130,000 sqg.m.

» No. of units: 1,114 units

> Expected launch date: 2010

> Expected completion date: 2011
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Perspective of Shanghai Westwood Il
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Jiang 0 Xi Road PrOJect Xuhui District
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> Type: French-style high-end residential

units & service apartments S b
> GFA: 140,000 sq.m. o 330
> No. of phases: 4 R <
» Expected launch date: 2010 (phase |) :, S\*\
> Expected completion date: 2010 (phase 1) }.’
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High-end residential 530 units
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Service apartments 400 units
Perspective of part of Jianguo Xi Road Project
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Jianguo Xi Road PrOJect Xuhul District
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Three residential blocks already topped out
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Yanjiazhal Project, Jingan District

SR EERFEEE

Type: High-end residential development
GFA: 100,000 sq.m.
No. of phases: 3

Y ¥ ¥ ¥

Expected launch date: 2010 (phase I)

Substructure completed in March 2009
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Yanjlazhal Project, Jingan District
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Perspective of Yanjiazhai Project
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Projects in Guangzhou
- Business Hub

No. 106 Express Way
y

.'\---\ Guangzhou Huadu
"o, st Furcag Tows Airport CBD Project
1 i o 7 N7 1B R R BBCBO I H

N R Huahan Town
> Leather City ews

Guangzhou Huadu
Jianshebei Road Project
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Automobile City . _Xinhua Town
Ne. .2 _._in 20 Toan

Guangzhou Huadu Mega

RN Integrated Project
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Market Outlook — Guangzhou Huadu

> Positioned as the hub of “One Hour Economic Circle” in PRD
> Fast-track development driven by Asian Games 2010

> Huadu well-positioned to capitalize on massive and swift infrastructure
development

» Wuhan-Guangzhou Railway
> Mass Transit Railway Route 9

> Solid foundation for Huadu economy
> Four pillar industries: logistics, automobile, leather goods, jewellery
> Air and land transportation hub: in proximity to New Baiyun International

Airport
Ml Z=S8RRESEAS W IR srinian
AH INTERNATIONAL HOLDINGS LIMITED AT
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Guangzhou Huadu Airport CBD Project
BEINTEERHTE %EFI%%CBDIEE

Type . Integrated development
GFA : 323,000 sg.m.
Status : Construction
Launch date : 2010

Facilities / Scale

Business hotel with about 300
rooms, indoor and outdoor

Hotel @ swimming pools, agym, F&B, a
business centre, a banquet hall
and landscape garden, etc.

Y Y VY Y

2 blocks (one of which has

Office
been commenced)
Perspective of Huadu Airport CBD Project
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Guangzhou Huadu Airport CBD Project
BEINTEERHTE %EFI%%CBDIE H

Progress of hotel and office tower in April 2009
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Market Outlook — Hong Kong

2 Solid fundamentals of Hong Kong economy
2 Limited supply of top-notch luxurious properties
» |ow mortgage rates

2 High-quality products and strong brand name remain as our competitive edge
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The Great Hill Penthouses & Houses
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> No. of remaining units:
33 apartments & 7 houses

> Expected remaining sales proceeds:
Over HK$1 billion
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6 Shiu Fal T@rrace Stubbs Road, Hong Kong
FE RS S 65k

> Type . 12-Storey high-end residential development
> GFA : 6,340 sg.m.
> Status . Top-out by June 2009

> Expected Launch Date : 2010

>
-
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NHE T e T I
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: R B R Progress in March 2009
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2011 & Beyond —
Projects in the Pipeline




Tal Po Town Lot No. 186 and No0.188
AEETH T ES 18658 K7 18858

> Location . Pak Shek Kok, Tai Po, New Territories, Hong Kong
> Type . Residential
> GFA : 66,500 sg.m. (Lot No. 186 — 15% owned)

69,700 sg.m. (Lot No. 188 — 25% owned)
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Kowloon In\’and Lot No. 11073
Ve LRER AN E N EZ 1107 35%

> Location . Hoi Wang Road, West Kowloon, Hong Kong
> Type . Residential / Commercial

> GFA : 60,500 sg.m.

> Group’s interest : 15%

Progress.in March 2009
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Aberdeen I and Lot No. 451
ERFEREENMEL45157

> Location . Welfare Road, Aberdeen, Hong Kong
> Type . Residential
> GFA : 60,000 sg.m.

> Group’s interest : 35%

ZEZEERKXEFRAT MR ICAEESZ sritiant Minds

IW K WAH INTERNATIONAL HOLDINGS LIMITED 36 g s o) g Petier bve



Guangzhou Huadu Mega Integrated Project

B NfeE Fr s AR Bt & TR H

> Location . Xinhua Town, Huadu, Guangzhou
> Type . Large-scale integrated community
> GFA : 1,147,000 sq.m.

> Group’s interest : 99.9%

Perspective of Huadu Mega Integrated Project
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Conclusion —
Long Term Sustainability




Long-term Sustainability

2 Approximately 20 million sq.ft. in total GFA for development in the next 5 years

> More than HK$3 billion available funds to replenish land bank in HK and Mainland
China

2 Proven ability in creating products of immense value
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Thank You .




