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The Palace, Shanghai

1. Financial Highlights
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Commitment to Stable Dividend Distribution

(HK$ million)

For the six months ended 30 Jun

Revenue 750 3,305
Attributable Revenue* 957 3,627
Gross Profit 374 1,981
Profit Attributable to Equity Holders 214 888

Basic EPS (HK cents) 7.9 33.6

Interim Dividend (HK cents) 5 )

* Attributable Revenue comprises the revenue of the Group and contributions from jointly controlled entities as well as associated companies
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Solid Financial Position with Satisfactory Gearing Ratio

OIS As at 30 Jun As at 31 Dec
2014 2013
Total Assets 47,497 44,650
Cash and Cash Equivalents® 4,790 5,624
Total Debts 14,850 9,598
Shareholders’ Funds 26,458 27,619
NAV per Share (HK$) 9.7 10.2
Gearing Ratio® 36% 14%

Remarks:
1) Includes bank balances as well as short-term and structured bank deposits
2)  Gearing ratio = net debt / total equity

== BR
5 | K.WAH INTERNATIONAL



Creating Value for Shareholders: NAV per Share More
Than Doubled from 2009

12

10 —
/

NAV per share 8 /
(HK$) 6

O ! ! ! ! I 1
2009 2010 2011 2012 2013 1H2014

NAV per share CAGR growth of 25% from 2009 to 1H2014

KWIH will be included as a constituent stock in the Hang Seng Composite MidCap Index
effective 8 Sep 2014, making it an eligible stock in the Shanghai-Hong Kong Stock Connect
scheme
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Successful Financing with Low Interest Rate and
Longer Maturity

B Concluded a 5-year and 4-year syndicated
loan totalling HK$3,980 million in March 2014

B |ssued HK$450 million 7-year Fixed Rate
Notes under MTN programme through private
placements in March 2014, extending the

maturity of debt profile into the 7-year space

B Issued HK$400 million 7-year Fixed Rate
Notes in July 2014

Marinella, Hong Kong
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Mayfair by the Sea I, Hong Kong

2. Key Contributors in 1H 2014
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Quality Projects with Satisfactory Sales

Attributable revenue in 1H2014* : HK$957 million

Contributing Projects

HK Marinella SH The Palace SH Upstream Park
EoRi A EEEMEE EEERKE

— -

JM The Summit
LFIREEE

* Attributable revenue comprises the revenue of the Group and contributions from joint ventures as well as associated companies

= B R

K.WAH INTERNATIONAL




Stable Recurring Income

Generating total attributable revenue of HK$198 million in 1H2014

Shanghai K. Wah Centre J SENSES*, Hong Kong Huadu Jiahua Plaza

Grade A office building strategically
located in Xuhui District, a central
business district of Shanghai, with
72,000 sgm of GFA

An exquisite and exotic dining and entertainment
arcade rehabilitated from a century-old heritage in
Wanchai, Hong Kong, with 3,400 sgm of GFA

* J SENSES is the commercial accommodation of J Residence

An integrated development in
Huadu, Guangzhou, with phase 1
comprising a 299-room five-star
Crowne Plaza Guangzhou Huadu
and an office building of 12,000 sgm

B Acquired the remaining interest in J SENSES in March 2014
B Commenced marketing preparation for 29,000 sgm serviced apartments in Grand Summit

10 ﬂ“ = BR
IW K wAH INTERNATIONAL



BN
ANW

| e
' ue |
1 n'“‘. 1
g ¥ '
|
- : '
I 1
|
Gal
| L )
(. . !
| 1
)

Silver Cove, Dongguan

3. Disciplined Land Bank Replenishment with
Expanding Portfolio
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Acquired 9 Plots in Hong Kong & Mainland China
In the Past Two Years

Period Land Area Total GFA Land Premium Group’s
(sgm) (sgm) Interest
Hong Kong
Kai Tak Area 11 Site 2, Kowloon 9,313 51,000 HK$2,939 million 100%
1H (HK$5,330 per sqft)
2014 Pearl River Delta
Silver Cove, Shilong Town, Dongguan (Lot 2014WG003) 13,686 34,210 RMB115 million 99%

(RMB3,360 per sqm)

Yangtze River Delta

Site 7-7, Unit E18, Weifang Village Street, 5,665 14,200 RMB568 million 100%
2Joklel | Pudong District, Shanghai (RMB40,106 per sgm)
Site G68, Maigao Qiao, Qixia District, Nanjing 58,776 142,800 RMB1,740 million 100%
(RMB12,185 per sgqm)
Hong Kong
Tseung Kwan O Town Lot No. 115 5,026 28,000 HK$1,170 million 100%
(HK$3,929 per sqft)
Tseung Kwan O Town Lot No. 117 12,915 45,000 HK$2,285 million 40%
(HK$4,696 per sqft)
Yuen Long Town Lot No. 513 9,900 49,000 HK$1,708 million 60%

(HK$3,260 per sqft)

2012 Yangtze River Delta

Lot 19-04, Puxing, Pudong District, Shanghai 17,193 31,000 RMB671 million 100%
(RMB21,682 per sqm)

Pearl River Delta

Silver Cove, Shilong Town, Dongguan (Lot 2012WG034) 80,760 202,000 RMB657 million 99%
(RMB3,253 per sgm)
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Huadu Jiahua Plaza Phase 2, Guangzhou

4. Visible Pipeline of Quality Projects
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More Than 20 Projects Principally Spanning First-tier Cities

Attributable GFA 1.8 million sgm*
Mostly in first-tier cities such as HK, Shanghal and Guangzhou
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Q,,}Sh ang hal.

Silver Cove,
Shilong Town,
Dongguan,
(Lot 2014WG003),

Kai Tak Area 1l acquwed in 1H2014

Site 2, Kowloon, / Guangzhbu
acquired in

1H2014 \i — —_— Jlangmen ] .gengguan

O (C Hong Kong

Y

* As at 30 June 2014 4 R
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Projects Well Underway with Enhanced Asset Turn

More than 20 projects in Hong Kong and Mainland China are well underway with enhanced asset turn

Year of launch Project Group’s Target
KWIH’s Devel ent Properties Portfolio Total GFA .
s Developm perti : 2H2014 2015 | 20160rbeyond | " Somy | Interest | completion

Marinella

a Launched 69,300 35% Completed
B ’ P
Chantilly
a Launched 8,100 100% Completed
SERRECY i P
Providence Bay
RS Launched 78,400 15% Completed
Providence Peak
. . Launched 83,600 25% Completed
B - RS i P
Mayfair by the Sea | NEW Launched 67,000 15% 2015
B |
2888 Tseung Kwan O Town Lot No. 115
. . v 28,000 100% 2016
e L3 155 ’
Tseung Kwan O Town Lot No. 117
s ., v 45,000 40% 2016
AR ATTHES 11758
Yuen Long Town Lot No. 513
_ u 4 49,000 60% 2017
TR ER5135% ’
Kai Tak Area 1l Site 2, Kowloon
, i v 51,000 100% 2018
SRR R B IE 25k ’
2 Grampian Road, Kowloon
o v 3,200 100%
TBERE B E25R
30 Po Shan Road, Mid-Levels
. oy v 3,700 50%
(| EF A 30%5% ’
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Projects Well Underway with Enhanced Asset Turn

More than 20 projects in Hong Kong and Mainland China are well underway with enhanced asset turn

Year of launch Project Group’s Target
KWIH’s Development Properties Portfolio 2016 or Total GFA P get
2H2014 2015 Interest completion
beyond (sqm)
v

Grand Summit, Jingan District, SH
Ve 5 NEW 100,000* 100% 2H2014 / 2015
PERTEERERERE 0

Lo 140,000
E,;f;aggﬁ)%?“ District, SH Phase 1 Launched (Ph 1: 36,000) 100% Ph 1: completed
S ks Phase 2 v (Ph 2: 104,000)* Ph 2: 2016
. . Upstream Park, Minhang District, SH E/ERI{TEEIE/KE Launched 172,000 100% Completed
angtze
Ri\?er Windermere, Qingpu District, SH F85 FERE =& v 69,000 100% Completed
DIEIE | ot 19-04, Puxing, Pudong District, SH
s o v 31,000 100% 2017
R E R B 19-045% °
Site 7-7,Unit E18, Weifang Village Street, Pudong District, SH
N N P 5 — v 14,200 100% 2017
R E TN E S 7- TIRE 18 BT °
Site G68, Maigao Qiao, Qixia District, NJ
- o o v 142,800 100% 2017
R B A EIG6oYE °
I q q 828,000
%rl\élje;(rztt)pgzls, L b e gl Phase 1 Launched (Ph 1: 73,000) 99.9 % Ph 1: completed
- . - Phase 2 NEW v (Ph 2: 70,000) ' Ph 2: 2016
W ~ 4 _‘ 2% I:Il:Il:l J
MBS (LR EE SR R RS L&) e ‘, (Ph 3: 70.000) S T G
Le Palais, Huadu District, GZ BN/t EZEE Launched 46,000 100% Completed
Huadu Jiahua Plaza, GZ REINILE IR S0 100%
Phase 2: residential v (Ph 2: 99,000) 0 Ph 2: 2015
Silver Cove, 236,210
Shilong Town, DG Plot 1: Lot 2012WG034 NEW v (Plot 1: 202,000) 99% Plot 1: 2016
REEARESAE 8 Plot 2: Lot 2014WG003 v (Plot 2: 34,210) Plot 2: 2017
The Summit, JM {LFIEi&E Launched 35,000 100% Completed

* Certain portion will be retained as serviced apartments
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Marinella

TEEIGR

Chantilly

EIHE65%

J SENSES, Wanchai

BT RS

30 Po Shan Road, Mid-Levels
1] R 305

Tseung Kwan O Town Lots Nos.115 & 117

AR R T P 115 [ 11757

2 Grampian Road, Kowloon

JURE M E 255

Providence Bay, Providence Peak and Mayfair by the Sea |
RIAERE - R3H - RIEE %5 |

Yuen Long Town Lot No. 513

T BATTHEE 51355

Kai Tak Area 11 Site 2, Kowloon
SRR E S R S A& 25k

| mm.umd 3



. = = SEME Wl
e aizhou Ci i
Projects In o mn Rtng chy
. P Zhenjiang *\_
City
Nanjing City 2
Yangtze River Delta 5% s
M *~Wuxi City
AAR Changzhou . BMHT
Liuhe District City 'Q Suzhou City
sb-.,- ......... g
4 LB H
RlE Shanghai City
Anhui Province
Huzhou City Jiaxing City
BOE
Pukou District
ERE
Qixia District
WE SN
G Baoshan District o = I ~
»nEE -
Jiading District o » Sy
-
- Yangpu District ~
HRE \ R %
Gulou District e WIS oy b |
\ERE - -~ s
Putuo District BLEE gnm 6 i< |
ERE ; Zhabei  Hongkou ! |
Xuanwu District / 2 BRE Dm:ia‘ District .
Jingan District’ S ' |
e EHNE |
/ (] 3
ERE i Pt l
iange Distr :  chngning “1€)rxn ng! bt
ianye District REE B \ y District “ . _ “#uangpu et S
Qinhuai District Qingpu District SEE ~ District :
\ \ Noha  EWE = |
ah -
Ty mmmuo \ R District  — pistrict R T e
. ' HEARE Shanghai Honggiao S i -
'.‘ '.' Yuhuatai District Seh Airport N \ AT 0 = =
by Jiangning District S ‘e~ 9 V = 25
— —_— —-— _— ’
t « m
ﬁ iy 11
Songliang District bl
jlan
1 w55 Shan hai Cit
nhang District
= 9 y
MR PR A IR

Nanjing City
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Huning Intercity
Express Rail Link

SR
Outer Ring Road

hiRig
Middle Ring Road

RO RE
CBD

Thg Paigce, Xuhui District
TREEZERE

Uggtreggn ParEJ, Minhang District
RIfTEFE IaKF

Shanghai K. Wah Centre
EEESL

Grand Summit, Jingan District

EFERIE

Windermere, Qingpu District
H /@lﬂ:ni?‘/—-r/%

Weifang Village Street, Pudon
District, Pudong JE S l& 4t 5 i
Lot 19-04, Puxing, Pudong District,
Pudong Ji I AT BT S 19-0457%

Maigao Qiao, Qixia District, Nanjing
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Jiangmen City
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Le Palais, Huadu
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Huadu Jiahua Plaza
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J Metropolis, Huadu Mega Integrated Project
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The Summit, Jiangmen
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Silver Cove, Shilong Town, Dongguan
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Mayfair by the Sea | #%&5EE | — Hong Kong

Luxurious oceanfront residence along Tolo Harbour

67,000 sgqm (15% owned)
""""
e :
: % Sold Around 65%
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Grand Summit EX)E — Shanghai

GFA 100,000 sgm* (100% owned)

No. of Units 387

A3

Unit Size 169 - 662 sgm

Status Under construction

<4.I‘-Ivlllbb-%hr.}‘rﬁ: -~ 4

Target Launch 2H2014

o
..

1 _ [ "../..-ﬁ.-‘* 1;'
B Preparation for marketing of serviced apartments is expected to be completed in 2H2014

* Certain portion will be retained as serviced apartments
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J Metropolis Phases 2 and 3 FEJEEZE— - =HH — Guangzhou

Phases 2 and 3 of a large-scale integrated community in Huadu

Ph 2: 70,000 sgm
GFA Ph 3: 70,000 sgm
(99.9% owned)

No. of Ph 2: 600
Units Ph 3: 685

Unit Size 84 - 220 sgm

Status Under construction

Target Phase 2: 2H2014
Launch Phase 3: 2015

2 E H IR
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Silver Cove £ — Dongguan

236,210 sgm (99% owned)
Plot 1: 202,000 sgm
Plot 2: 34,210 sgm

Plot 1: 1,547

No. of Units Plot 2: 328

e nu Y Unit size 89 - 240 sgm

L]

bR R G ia
]
)

Plot 1: under construction

Status Plot 2: planning

ANTERARRNRTRY
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Target Plot 1: 2H2014
Launch Plot 2: 2016 or beyond

»
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= !
b L
e e
o]

s

Progress as of Jul 2014
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Chantilly, Hong Kong

Continuing to Market Quality Existing Projects
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Marinella Z&&95% — Hong Kong

Luxurious seaview residence in Island South

69,300 sgm

S (35% owned)

No. of Units 411

% Sold Over 90%

Unit Size 596 - 3,622 sq ft

Status Completed

K.WAH INTERNATIONAL
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100 sgm (100% owned)
Hil

24
Over 20%

2,800 sq ft
Completed

8

No. of Units
Unit Size
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Hong Kong
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Providence Bay Kig/&# and

Providence Peak j&3H - KER/EE — Hong Kong

Luxurious oceanfront residence along Tolo Harbour

GFA 78,400 sgm (15% owned) GFA 83,600 sgm (25% owned)
No. of Units 482 No. of Units 548
% Sold Around 60% % Sold Over 75%
Unit Size 613 - 3,680 sq ft Unit Size 620 - 2,982 sq ft
Status Completed Status Completed
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The Palace Phase 1 ZfHEZ&E—HH — Shanghai

GFA

36,000 sqm
(100% owned)

No. of Units

198

% Sold

Over 90%

|

“| Unit Size

138 - 318 sgm

Status

11
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Completed
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Upstream Park FEf&7KE — Shanghai

Integrated residential and commercial complex in Minhang District
. - L g 5 172,000 sgqm

GFA (100% owned)

No. of Units 1,424

% Sold Over 90%

Unit Size 77 - 200 sgm

Status Completed
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Le Palais ZEE — Guangzhou

Residential development in Huadu
" ) |

GFA

46,000 sgm
(100% owned)

No. of Units

303

% Sold

Around 60%

Unit Size

110 - 330 sgm

Status

Completed

= B R
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J Metropolis Phase 1 & EE—HH — Guangzhou

//” GEA 73,000 sgm
o ' (99.9% owned)

@ | No. of Units 564

! " % sold Around 80%
£¥
Vegg |

1] |
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The Summit FEi&JE — Jiangmen

Premium residential in downtown Jiangmen
T “‘ 1
> . i |

E g:‘ —— A 35,000 sgm
100 oty s N N 100% owned
S ( )
ok s O
.'L | L L2 a4

No. of Units 327

% Sold Over 70%

Unit Size 79 - 133 sgm

B8 Status Completed
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The Palace Phase 2, Shanghai

Sustaining Momentum with a Premium Landbank
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Tseung Kwan O Town Lots Nos. 115 & 117,
Yuen Long Town Lot No. 513 and
Kal Tak Area 1l Site 2, Kowloon — Hong Kong

Tseung Kwan O Town Lots Nos. 115 & 117 - Premium residential in East Kowloon

A
3 EBIGEAST

Tseung Kwan O Town Lot 115,
progress as of Jan 2014

M Plot

Tseung Kwan O Town Lot No. 115

Tseung Kwan O Town Lot No. 117

Y1 GFA

28,000 sgm (100% owned)

45,000 sgm (40% owned)

No. of Units

374

544

Status

Under construction

Under construction

Target Launch

2015

2015

Yuen Long Town Lot No.513 - Premium residential along the railway

-'

" ] u’fl(‘wm\l( 7

' ‘llllllm i
Progress as of Jan 2014

GFA

49,000 sgm (60% owned)

No. of Units

>=832

Status

Under construction

Kai Tak Area 1l Site 2, Kowloon - Premium

Target Launch

2016 or beyond

residential in East Kowloon

GFA

51,000 sgm (100% owned)

No. of Units

>=855

Status

Planning

Target Launch

2016 or beyond

e
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2 Grampian Road, Kowloon and
30 Po Shan Road, Mid-Levels — Hong Kong

2 Grampian Road, Kowloon 30 Po Shan Road, Mid-Levels
Quality residential in downtown Kowloon Premium residential on Mid-Levels

3,200 sgm (100% owned)

3,700 sgm (50% owned)

Status

Planning

Status

Planning

Target Launch

2016 or beyond

Target Launch

2016 or beyond

K.WAH INTERNATIONAL



Windermere ZiE& and
The Palace Phase 2 EfIEEZE —HH

Windermere, Shanghai The Palace Phase 2, Shanghai
Low-rise residential with shopping and commercial Luxury residential with high-class commercial
facilities in Zhujiajiao facilities in Xuhui District

GFA 69,000 sgm (100% owned) GFA 104,000 sgm* (100% owned)

No. of Units 256 No. of Units 410

Unit Size 227 - 367 sgm Unit Size 127 - 485 sgm

Status Completed Status Under construction

Target Launch 2015 Target Launch 2015

ess as of Jul2014

* Certain portion will be retained as serviced apartments

.
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Site 7-7,Unit E18, Weifang Village Street, Pudong District,
Lot 19-04, Puxing, Pudong District — Shanghai and
Site G68, Maigao Qiao, Qixia District — Nanjing

Site 7-7,Unit E18, Weifang Village Street, Pudong District, Shanghai
Luxury residential conveniently connecting to CBD

GFA 14,200 sgm (100% owned)
No. of Units 109
Unit Size 80 - 210 sgm

Status Planning

Target Launch 2016 or beyond

Lot 19-04, Puxing, Pudong District, Shanghai - Premium residential conveniently connecting to CBD

‘“ | S GFA 31,000 sgm (100% owned)
4 No. of Units 229

Status Planning

Target Launch 2016 or beyond

142,800 sqgm (100% owned)
No. of Units 1,172
Unit Size 90 - 140 sgm

Status Planning

Target Launch 2016 or beyond

2 ¥ B K
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Huadu Jiahua Plaza fL& &S — Guangzhou

Integrated development with residential and commercial

269,000 sgm (100% owned)
Phase 1: 42,000 sqgm
Phase 2: 99,000 sqgm
Phase 3: 128,000 sqm

| Status

Phase 1: completed
Phase 2: under construction
Phase 3: planning

No. of Units

Phase 2: 778

Target
Launch

Phase 2: 2015

Progress as of Jun 2014
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Upstream Park, Shanghai

5. Strategy and Outlook
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Solid Foundation for Long-term Sustainability

Focused strategy on developing niche high quality reside
projects principally in Hong Kong, Shanghai and Guangz

® Quality assets consisting of projects in first-tier
cities and stake in Galaxy Entertainment Group

"_C v 4 - s - .
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® High visibility of pipeline projects
with enhanced asset turn
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® Disciplined and continuous land replenishment a
opportune time to drive long-term sustainability

W .- - -4

A

® Continuous expansion in investment portfolio
Increase recurring income with commitment tc
stable dividend distribution

® Solid financial position set for
future growth
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Thank You!
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